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2.1. Общи% пр(б)%мы ,и-р(.из0,ии 
1(рп(р02и.3(4 5-%ры 

*>?л9B;C9 B9?A:Cл9:CA D;%ECFG= :9=;>л>HCE9-
?кC= C;;>&%ICJ ;%CK>л99 :>E;> =%L%к:9LCDMN:?A E9-
L9D :LC 3-O%к:>L%: ?л>P;>?:Q, ?&AD%;;>?:Q, ?к>L>?:Q. 
- L>лQ клNE9&>H> ?&ADMNR9H> D&9;% & S:>J ?C?:9-
F9 >:&9B9;% ICOL>&GF :9=;>л>HCAF2, к>:>LG9 B%&;> 

1 Ч9=>&?к%A 3&9:л%;% Ал9к?99&;%, к%;BCB%: NLCBCE9?кC= ;%Mк, 
&9BMRCJ ;%ME;GJ ?>:LMB;Cк 69;:L% E%?:;>H> TL%&% -;?:C:M:% 
D%к>;>B%:9лQ?:&% C ?L%&;C:9лQ;>H> TL%&>&9B9;CA TLC *L%&C:9лQ-
?:&9 )>??CJ?к>J 79B9L%ICC. 
2 /%CK>лQU99 &лCA;C9 ;% ?>IC%лQ;>-Sк>;>FCE9?кC9 TL>I9??G 
C O>LFCL>&%;C9 ICOL>&>J Sк>;>FCкC >к%DG&%N: TL>LG&;G9 
CлC, C;%E9 H>&>LA, «?к&>D;G9» ICOL>&G9 :9=;>л>HCC. *>B «?к&>D-
;GFC» ICOL>&GFC :9=;>л>HCAFC T>;CF%N:?A C?кM??:&9;;GJ 
C;:9лл9к:, ?C?:9FG L%?TL9B9л9;;>H> L99?:L%; к&%;:>&G9 :9=;>-
л>HCC; ;>&G9 TL>CD&>B?:&9;;G9 :9=;>л>HCC; к>FT>;9;:G L>K>-
:>:9=;CкC C ?9;?>LCк%; :9=;>л>HCC K9?TL>&>B;>J ?&ADC; :9=;>-
л>HCC &CL:M%лQ;>J C B>T>л;9;;>J L9%лQ;>?:9J (T>?:%;>&л9;C9 
*L%&C:9лQ?:&% )>??CJ?к>J 79B9L%ICC >: 3 F%A 2019 H>B% V 549). 
3>Hл%?;> T>?:%;>&л9;CN *L%&C:9лQ?:&% )>??CJ?к>J 79B9L%ICC 
>: 3 F%A 2019 H>B% V 551 «( H>?MB%L?:&9;;>J T>BB9LPк9 TL>HL%FF 
B9A:9лQ;>?:C лCBCLMNRC= C??л9B>&%:9лQ?кC= I9;:L>&, L9%лCDM9-
FG= L>??CJ?кCFC >LH%;CD%ICAFC & I9лA= >K9?T9E9;CA L%DL%K>:кC 
C L9%лCD%ICC B>L>P;G= к%L: L%D&C:CA T9L?T9к:C&;G= «?к&>D;G=» 
ICOL>&G= :9=;>л>HCJ»; «?к&>D;%A» ICOL>&%A :9=;>л>HCA» — E%?:Q 
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C;:9HLCL>&%;G &> &?9 ?O9LG >KR9?:&9;;>J PCD;C. . L9-
DMлQ:%:9 C= C?T>лQD>&%;CA TL>C?=>BC: :L%;?O>LF%ICA 
>KR9?:&9;;G= >:;>U9;CJ, T>?:9T9;;>9 CDF9;9;C9 F9;-
:%лC:9:% лNB9J, F>BCOCк%ICA O%к:>L>&, &>DB9J?:&MN-
RC= ;% >I9;кM L9DMлQ:%:>& B9A:9лQ;>?:C к>LT>L%ICC1.

. ?>>:&9:?:&CC ? 1к%D>F *L9DCB9;:% )>??CJ?к>J 
79B9L%ICC >: 7 F%A 2024 H>B% V 309 «( ;%IC>;%лQ-
;G= I9лA= L%D&C:CA )>??CJ?к>J 79B9L%ICC ;% T9LC>B 
B> 2030 H>B% C ;% T9L?T9к:C&M B> 2036 H>B%» & к%E9?:&9 
>B;>J CD ;%IC>;%лQ;G= I9л9J L%D&C:CA M?:%;%&лC&%-
9:?A :9=;>л>HCE9?к>9 лCB9L?:&> (T>BT. «9» T. 1) C IC-
OL>&%A :L%;?O>LF%ICA H>?MB%L?:&9;;>H> C FM;CIC-
T%лQ;>H> MTL%&л9;CA, Sк>;>FCкC C ?>IC%лQ;>J ?O9LG 
(T>BT. «P» T. 1). 8%к>;>B%:9лQ;>9 >K9?T9E9;C9 L9%лCD%-
ICC T>?:%&л9;;>J I9лC >?MR9?:&лA9:?A F9:>B%FC C C;-
?:LMF9;:%FC L%DлCE;G= >:L%?л9J TL%&%.

. TL%&>&>J лC:9L%:ML92 >:F9E%9:?A, E:> ;% ;%-
E%лQ;>F S:%T9 ICOL>&CD%ICC TL%&>, ;9?F>:LA ;% ?&>N 
к>;?9L&%:C&;>?:Q, ?T>?>K;> L9HMлCL>&%:Q ;>&G9 TL>-
I9??G TLC ?>KлNB9;CC ?л9BMNRC= M?л>&CJ: ;9>K=>-
BCF> E9:к>9 T>;CF%;C9 I9л9J S:C= TL>I9??>&; >K-
;>&л9;C9 :L%BCIC>;;G= TLC;ICT>& C, &>DF>P;>, 

:9=;>л>HCE9?к>H> TL>I9??% TL>CD&>B?:&% :>&%L>&, >к%D%;CA M?лMH 
C &GT>л;9;CA L%K>:, TL9B?:%&лANR%A ?>K>J ?>&>кMT;>?:Q TL>I9?-
?>& C F9:>B>& T>C?к%, ?K>L%, =L%;9;CA, >KL%K>:кC, TL9B>?:%&л9;CA 
C L%?TL>?:L%;9;CA C;O>LF%ICC, >K9?T9EC&%NRC= & =>B9 =>DAJ-
?:&9;;>J B9A:9лQ;>?:C T> TL>CD&>B?:&M (T>?:%&к9) :>&%L>&, >к%-
D%;CN M?лMH C &GT>л;9;CN L%K>:: T>&GU9;C9 L9DMлQ:%:C&;>?:C, 
:>E;>?:C CлC C;G= D;%ECFG= =%L%к:9LC?:Cк :9=;>л>HCE9?к>H> 
TL>I9??%; T>&GU9;C9 к%E9?:&% CлC C;G= D;%ECFG= =%L%к:9LC-
?:Cк TL>CD&>BCFG= (T>?:%&лA9FG=) :>&%L>&, >к%DG&%9FG= M?лMH 
C &GT>л;A9FG= L%K>: (& :>F EC?л9 D% ?E9: ?>кL%R9;CA KL%к%); ?;C-
P9;C9 CDB9LP9к TLC TL>CD&>B?:&9 (T>?:%&к9) :>&%L>&, >к%D%;CC 
M?лMH C &GT>л;9;CC L%K>:.
1 *>к%D%:9лQ;GF TLCF9L>F F>HM: KG:Q :%к ;%DG&%9FG9 F9F;G9 
%кICC, :> 9?:Q %кICC, к>:CL>&кC к>:>LG= кL%J;9 T>B&9LP9;G к>л9-
K%;CAF CD-D% C?кM??:&9;;>H> %PC>:%P% & ?>IC%лQ;G= ?9:A=, ?>DB%-
&%9F>H> L>D;CE;GFC C;&9?:>L%FC. URL: https://www.kommersant.
ru/doc/6730508?ysclid=m1hwz5v6xr942781090 (B%:% >KL%R9;CA 
03.09.2024).
2 Талапина Э. (. W>B9L;CD%ICA H>?MB%L?:&9;;>H> MTL%&л9;CA 
& C;O>LF%IC>;;>F >KR9?:&9: C;O>LF%IC>;;>-TL%&>&>9 C??л9B>-
&%;C9: %&:>L9O. BC?. ... B-L% NLCB. ;%Mк. W>?к&%, 2015. 3. 27.
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2.1
(KRC9 TL>Kл9FG ICOL>&CD%ICC
к>LT>L%:C&;>J ?O9LG
 

O>LFMлCL>&%;C9 ;>&G= TLC;ICT>& TL%&>&>H> L9HMлC-
L>&%;CA; TLC>LC:9: к>FTл9к?;>H>, % ;9 >:L%?л9&>H> L9-
HMлCL>&%;CA; O>LFCL>&%;C9 I9л>?:;>J C ;9TL>:C&>L9-
EC&>J ?C?:9FG ;>LF%:C&;G= TL%&>&G= %к:>&. 

'>LT>L%:C&;>9 TL%&> C ?C?:9F% к>LT>L%:C&-
;>H> MTL%&л9;CA, к>:>LG9 A&лAN:?A >B;CFC CD клNE9-
&G= к>FT>;9;:>& LG;>E;>J Sк>;>FCкC, & ?>&L9F9;-
;G= M?л>&CA= :9=;>л>HCE9?к>H> L%D&C:CA %B%T:CLMN:?A 
к ;>&GF &GD>&%F ICOL>&CD%ICC. . ?&ADC ? S:CF л>HCE;> 
&>D;Cк%9: &>TL>? > &>DF>P;>F T9L9?F>:L9 :L%BCIC>;-
;G= C;?:C:M:>& к>LT>L%:C&;>H> TL%&%1. 

)9DMлQ:%:G C??л9B>&%;CA2, к>:>L>9 & 2023 H>BM 
>?MR9?:&CлC /%IC>;%лQ;GJ ?>&9: T> к>LT>L%:C&;>-
FM MTL%&л9;CN (/3'1) C /%IC>;%лQ;>9 >KY9BC;9;C9 
к>LT>L%:C&;G= ?9кL9:%L9J (/('3), T>B:&9LPB%N:, 
E:> & I9л>F TL%к:CE9?кC &?9 кLMT;G9 L>??CJ?кC9 к>F-
T%;CC & :>J CлC C;>J ?:9T9;C >?MR9?:&CлC ICOL>&>9 
TL9>KL%D>&%;C9 TL>I9BML к>LT>L%:C&;>H> MTL%&л9-
;CA. /%CK>л99 &G?>кCJ ML>&9;Q &;9BL9;CA ?>&L9F9;-
;G= :9=;>л>HCJ ;%KлNB%9:?A & к>LT>L%ICA= :>TлC&;>J 
TL>FGUл9;;>?:C, OC;%;?>&>F ?9к:>L9, & ?O9L9 :9л9к>F-
FM;Cк%ICJ C :L%;?T>L:%. (LH%;CD%ICC ? ME%?:C9F H>-
?MB%L?:&% & ?L9B;9F &GU9 >I9;C&%N: ?&>J ML>&9;Q IC-
OL>&CD%ICC к>LT>L%:C&;>H> MTL%&л9;CA. . ;%CK>лQU9J 
?:9T9;C ICOL>&CDCL>&%;G к>LT>L%:C&;G9 TL>I9BMLG 
& >Kл%?:C &D%CF>B9J?:&CA %кIC>;9L>& ? ?>&9:>F BCL9к-
:>L>& (B%л99 :%кP9 — 3Z) C BLMHCFC к>лл9HC%лQ;GFC >L-
H%;%FC >KR9?:&%, & T9L&MN >E9L9BQ T>BH>:>&к% C TL>&9-
B9;C9 ?>KL%;CJ C D%?9B%;CJ >LH%;>& MTL%&л9;CA.

*>A&л9;C9 к>LT>L%ICJ, к>:>LG9 &9BM: ?&>N 
>?;>&;MN B9A:9лQ;>?:Q & ICOL>&>J ?L9B9, HB9 :LMB;> 
>TL9B9лC:Q, к%кC9 >:;>U9;CA >:;>?A:?A к &;M:L9;;CF, 
% к%кC9 к &;9U;CF, T>&лCAл> ;% :L%BCIC>;;G9 TL9B-
?:%&л9;CA > TL%&>&>J ?C?:9F9, > E%?:;>F C TMKлCE;>F 
1 3F.: )арит,н,-а .. С. ,L%;?O>LF%ICA >?;>&;G= C;?:C:M:>& 
к>LT>L%:C&;>H> TL%&% & M?л>&CA= ICOL>&>J Sк>;>FCкC // [ML-
;%л TL9BTLC;CF%:9лQ?к>H> C к>LT>L%:C&;>H> TL%&%. 2024. V 1. 
3. 23–26.
2 URL: https://nokc.org.ru/wp-content/uploads/2023/12/vnedrenie-
informacionnyh-tehnologĳ-i-iskusstvennogo-intellekta-v-praktiku-korpo-
rativnogo-upravleniya.pdf?ysclid=m1j07u4fv745072967 (B%:% >KL%R9-
;CA 28.08.2024).
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TL%&9, > к>LT>L%:C&;G= >:;>U9;CA= C к>LT>L%:C&;>F 
MTL%&л9;CC.

#л%&;GFC I9лAFC B%;;>J E%?:C C??л9B>&%;CA 
A&лAN:?A:

•  >I9;к% ?>&L9F9;;>H> ?>?:>A;CA ICOL>&>J 
:L%;?O>LF%ICC ?C?:9FG к>LT>L%:C&;>H> MTL%&л9;CA 
:L%BCIC>;;G= к>LT>L%ICJ; 

•  &GA&л9;C9 >?>K9;;>?:9J к>LT>L%:C&;G= >:;>-
U9;CJ & :9=;>л>HCE9?кC= к>LT>L%ICA=, C?T>лQDMNRC= 
>LH%;CD%IC>;;>-TL%&>&G9 O>LFG =>DAJ?:&9;;G= >K-
R9?:& C L%K>:%NRC= к%к ICOL>&G9 Sк>?C?:9FG (3K9L, 
4;B9к?, W,3, VK C BL.); 

•  >TL9B9л9;C9 &9к:>L>& L%D&C:CA к>LT>L%:C&-
;>H> TL%&% C к>LT>L%:C&;>H> MTL%&л9;CA & M?л>&CA= 
O>LFCL>&%;CA ICOL>&>J Sк>;>FCкC.

ZLMHCFC ?л>&%FC, & O>кM?9 &;CF%;CA ;%=>BA:?A 
;%CK>л99 %к:M%лQ;G9 TL>Kл9FG :L9= HLMTT >:;>U9;CJ, 
?&AD%;;G= ? MTL%&л9;C9F C ME%?:C9F: & :L%BCIC>;;G= 
=>DAJ?:&9;;G= >KR9?:&%=, C?T>лQDMNRC= ICOL>&G9 
:9=;>л>HCC & >:B9лQ;G= ?9HF9;:%= ?C?:9FG к>LT>L%-
:C&;>H> MTL%&л9;CA; & :%к ;%DG&%9FG= :9=;>л>HCE9?кC= 
HCH%;:%= (web2->LH%;CD%ICA=); & ICOL>&G= к>лл9к:C&-
;G= B9I9;:L%лCD>&%;;G= O>LFCL>&%;CA=, >?;>&%;;G= 
;% Kл>кE9J; (CлC web3->LH%;C D%ICA=). *>B>K;>9 L%D-
B9л9;C9 ;9>K=>BCF> ?B9л%:Q BлA K>л99 :>E;>H> %;%лC-
D% TL>Kл9F, &>D;Cк%NRC= & ?C?:9F9 к>LT>L%:C&;>H> 
MTL%&л9;CA, T>?к>лQкM =%L%к:9L C= F9;A9:?A & D%&C?C-
F>?:C >: ML>&;A ICOL>&CD%ICC.

. ;%?:>AR99 &L9FA L9EQ CB9: ;9 TL>?:> >K %&-
:>F%:CD%ICC >:B9лQ;G= TL>I9??>&, % > к>;I9T:M%лQ;> 
;>&>F T>B=>B9 к L%D&C:CN KCD;9?%. 6COL>&G9 :9=;>-
л>HCC >:кLG&%N: T9L9B к>LT>L%ICAFC L9?ML?, ?>T>-
?:%&CFGJ ? :L%BCIC>;;GFC C?:>E;Cк%FC TLCKGлC, 
% C;>HB% C TL9&>?=>BARCJ C=. Э:CF L9?ML?>F A&лAN:?A 
B%;;G9, ?>KL%;;G9, >KL%K>:%;;G9 C T9L9B%;;G9 ? C?-
T>лQD>&%;C9F ?>&L9F9;;G= :9=;>л>HCJ. 6COL>&G9 :9=-
;>л>HCC ?>DB%N: ;>&GJ кл%?? B%;;G=, F9;AN: C= L>лQ 
C D;%E9;C9 & TL>I9??9 >?MR9?:&л9;CA TL9BTLC;CF%-
:9лQ?к>J B9A:9лQ;>?:C. 1к%D%;;MN F>B9лQ T>?:L>9;CA 
KCD;9?% (>?;>&%;;MN ;% ICOL>&G= B%;;G=) C?T>лQDMN: 
web2- C web3->LH%;CD%ICC.
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(KRC9 TL>Kл9FG ICOL>&CD%ICC
к>LT>L%:C&;>J ?O9LG
 

.?9F D%C;:9L9?>&%;;GF & ICOL>&CD%ICC ME%?:-
;Cк%F LG;к% >E9&CB;>, E:> TLCF9;9;C9 ICOL>&G= :9=-
;>л>HCJ & I9л>F C & ?C?:9F9 к>LT>L%:C&;>H> MTL%&л9-
;CA & E%?:;>?:C ?>TLAP9;> ? T>A&л9;C9F к%к ;>&G= 
&>DF>P;>?:9J, :%к C ;>&G= LC?к>&. . ?&ADC ? S:CF TL9B-
F9:>F BC?кM??CJ & к>LT>L%:C&;>F TL%&9 A&лAN:?A ?л9-
BMNRC9 :9FG:

•  к%кC9 ;>&G9 LC?кC &>D;Cк%N: & к>LT>L%:C&-
;>J ?O9L9 TLC Sк?TлM%:%ICC ICOL>&G= ?9L&C?>& к>FT%-
;CAFC, к>:>LG9 C?T>лQDMN: B%;;G9 (% :%кP9 ICOL>&G9 
?9L&C?G C %к:C&G) к%к C?:>E;Cк T>лME9;CA TLCKGлC; 

•  & к%к>J F9L9 B9J?:&MNR%A ?C?:9F% C;?:C:M:>& 
C TLC;ICT>& к>LT>L%:C&;>H> TL%&% C к>LT>L%:C&;>-
H> MTL%&л9;CA TLCF9;CF% к ICOL>&GF >KL%D>&%;CAF, 
к>:>LG9 KCD;9?-TL>I9??G T>л;>?:QN &9BM: & ICOL>&>J 
?L9B9 (;%D>&9F C= ICOL>&GFC к>LT>L%ICAFC).

,%к CлC C;%E9 >LH%;CD%ICC, >?MR9?:&лANRC9 
?&>N B9A:9лQ;>?:Q ;% >?;>&9 TLCF9;9;CA ICOL>&G= 
B%;;G=, ? T>F>RQN S:>H> L9?ML?% C :9=;>л>HCJ >:кLG-
&%N: BлA ?9KA ;>&G9 &>DF>P;>?:C & ?C?:9F9 к>LT>L%-
:C&;>H> MTL%&л9;CA: >;C F>HM: K>л99 &D&9U9;;> T>B-
KCL%:Q к%;BCB%:>& & к>лл9к:C&;G9 >LH%;G MTL%&л9;CA, 
TL>&>BC:Q >I9;кM TLC;A:G= к>LT>L%:C&;G= L9U9;CJ, 
TL>H;>DCL>&%:Q C= T>?л9B?:&CA, C?T>лQD>&%:Q T>лME9;-
;G9 L9DMлQ:%:G TLC >TL9B9л9;CC ?:L%:9HCC L%D&C:CA.

. ICOL>&>J к>LT>L%ICC &?A 99 B9A:9лQ;>?:Q, 
& :>F EC?л9 к>LT>L%:C&;G9 L9U9;CA, %лH>LC:FCDCL>&%-
;G. ZлA :%кC= к>LT>L%ICJ & TL%&>&>F T>л9 B>лP;G KG:Q 
TL9BM?F>:L9;G C;?:LMF9;:G, T>D&>лANRC9 FC;CFCDC-
L>&%:Q LC?кC &>D;Cк;>&9;CA :%к ;%DG&%9F>H> %лH>LC:-
FCE9?к>H> &L9B%1. *>?л9B;CJ &GL%P%9:?A & ;%LMU9;CC 
к>;OCB9;IC%лQ;>?:C C %&:>;>FCC ?MKY9к:% TLC TLC;A-
:CC L9U9;CJ, % :%кP9 ?&AD%; ? >?>K9;;>?:QN TL%&>&>J 
OCк?%ICC TL>I9??% C L9DMлQ:%:% TLC?&>9;CA & ICOL>-
&>J ?L9B9, L9PCF>F ICOL>&G= %к:C&>& (:>к9;CD%ICC 
%к:C&>&), ;>&GFC O>LF%FC ?>&F9?:;>J B9A:9лQ;>?:C 

1 Lu S. Regulating Algorithmic Harms// Florida Law Review (2025 
forthcoming), University of Michigan Law & Economic Research 
Paper. V 24-031, University of Michigan Public Law Research Paper. 
V 24-031// https://ssrn.com/abstract=4949052 or http://dx.doi.
org/10.2139/ssrn.4949052 (B%:% >KL%R9;CA 11.09.2024).
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& ICOL>&>J ?L9B91 (;%TLCF9L, & L%Fк%= B9I9;:L%лCD>-
&%;;G= %&:>;>F;G= >LH%;CD%ICJ (B%л99 :%кP9 — ZА(), 
к>:>LG9 OM;кIC>;CLMN: к%к ?>&>кMT;>?:Q MF;G= (?%F>-
C?T>л;A9FG=) к>;:L%к:>& ;% >?;>&9 Kл>кE9J;2, ? ?>DB%-
;C9F %лH>LC:FCE9?кC= >LH%;CD%ICJ (algorithmic entity)3. 

. T9LC>B L%?UCL9;CA TL%к:CкC BC?:%;IC>;;>-
H> TL>&9B9;CA к>LT>L%:C&;G= TL>I9BML ? T>F>RQN C;-
O>LF%IC>;;>-к>FFM;Cк%IC>;;G= :9=;>л>HCJ >K;>&л9-
;C9 к>LT>L%:C&;>H> D%к>;>B%:9лQ?:&% TL>=>BCл> TM:9F 

1 Sims A. Blockchain and Decentralised Autonomous Organisations 
(DAOs): The Evolution of Companies? // New Zealand Universi-
ties Law Review. 2019. Vol. 3. P. 423–458; Brummer Ch. J., Seira R. 
Legal Wrappers and DAOs (May 30, 2022) // https://ssrn.com/
abstract=4123737 or http://dx.doi.org/10.2139/ssrn.4123737 (B%:% 
>KL%R9;CA 16.09.2024).
2 ,9=;>л>HCA Kл>кE9J; A&лA9:?A >B;>J CD L%D;>&CB;>?:9J :9=;>л>-
HCJ L%?TL9B9л9;;G= L99?:L>& (,))), C?T>лQDMNR9J ?L9B?:&% кLCT-
:>HL%OCC BлA TL>&9LкC >T9L%ICJ &;M:LC ?C?:9FG. 3>Hл%?;> TLC-
;A:>J & )>??CJ?к>J 79B9L%ICC B>L>P;>J к%L:9 L%D&C:CA «?к&>D-
;>J» ICOL>&>J :9=;>л>HCC «3C?:9FG L%?TL9B9л9;;>H> L99?:L%» 
& ,)) &=>BA: ?л9BMNRC9 ?MK:9=;>л>HCC: 1) :9=;>л>HCC >LH%;CD%ICC 
C ?C;=L>;CD%ICC B%;;G= — ?>&>кMT;>?:Q F9:>B>& C C;?:LMF9;:>&, 
;%TL%&л9;;G= ;% >TL9B9л9;C9, >LH%;CD%ICN C M?>&9LU9;?:&>&%;C9 
&D%CF>?&AD9J F9PBM E%?:AFC C Sл9F9;:%FC L%?TL9B9л9;;G= K%D 
B%;;G=, % :%кP9 ;% >K9?T9E9;C9 C= ?>Hл%?>&%;;>?:C; 2) :9=;>л>HCC 
>K9?T9E9;CA I9л>?:;>?:C C ;9TL>:C&>L9EC&>?:C B%;;G= (к>;?9;-
?M?) — ?>&>кMT;>?:Q F9:>B>& C C;?:LMF9;:>&, ;%TL%&л9;;G= ;% TLC-
&9B9;C9 & ?>>:&9:?:&C9 CF9NRC=?A B%;;G= & B9I9;:L%лCD>&%;;>J 
?9:C к 9BC;>J &;M:L9;;9J л>HCк9 C ?:LMк:ML9 T> D%L%;99 >TL9B9л9;-
;GF TL%&Cл%F, % :%кP9 ;% >K9?T9E9;C9 ?C;=L>;CD%ICC C ?>Hл%?>&%-
;CA B%;;G= F9PBM MDл%FC B9I9;:L%лCD>&%;;>J ?9:C; 3) :9=;>л>HCC 
?>DB%;CA C C?T>л;9;CA B9I9;:L%лCD>&%;;G= TLCл>P9;CJ C ?F%L:-
к>;:L%к:>& — ?>&>кMT;>?:Q F9:>B>& C C;?:LMF9;:>&, ;%TL%&л9;-
;G= ;% ?>DB%;C9 TLCл>P9;CJ, >K9?T9EC&%NRC= &D%CF>B9J?:&C9 
;9>HL%;CE9;;>H> к>лCE9?:&% ME%?:;Cк>& L%?TL9B9л9;;>J ?C?:9FG, 
% :%кP9 ;% L%DL%K>:кM, T>BB9LP%;C9, &GT>л;9;C9 к>FTQN:9L;G= 
%лH>LC:F>&, TL9B;%D;%E9;;G= BлA %&:>F%:CD%ICC TL>I9??>& C?T>л-
;9;CA к>;:L%к:>&.
3 LoPucki L. M. Algorithmic Entities (April 17, 2017). 95 Washington Uni-
versity Law Review (Forthcoming) // UCLA School of Law, Law & Econ-
omy Research Paper. V 17-09. Available at SSRN: https://ssrn.com/
abstract=2954173; Mertens F. The Use of Artificial Intelligence in Cor-
porate Decision Making at Board Level: A Preliminary Legal Analysis // 
UG FinancialLaw Institute Working Paper Series. WP 2023-01. Avail-
able at SSRN: https://ssrn.com/abstract=4339413 or http://dx.doi.
org/10.2139/ssrn.4339413 (B%:% >KL%R9;CA 16.09.2024).
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D%кL9Tл9;CA &>DF>P;>?:C :%к>H> ?T>?>K% TLC;A:CA к>L-
T>L%:C&;G= L9U9;CJ. 

. ?>&L9F9;;GJ T9LC>B O>кM? &;CF%;CA BC?кM?-
?CJ & S:>J ?O9L9 к%LBC;%лQ;GF >KL%D>F F9;A9:?A: TL>-
H;>DCLM9:?A ;%E%л> «к>;I%» к>LT>L%ICJ, >LH%;CD>&%;-
;G= к%к D%кLG:G9, C9L%L=CE9?кC9 ?C?:9FG1, &;CF%;C9 
%кI9;:CLM9:?A ;% >?>K9;;>?:A= O>LFCL>&%;CA KCD;9?-
F>B9л9J & M?л>&CA= ?9:9&G= :9=;>л>HCJ2, к>:>LG9 ?>DB%-
N: ?>&9LU9;;> C;MN ?:LMк:MLM >:;>U9;CJ, & :>F EC?л9 
& ?C?:9F9 к>LT>L%:C&;>H> MTL%&л9;CA. ,%к CлC C;%E9, 
CB9: %к:C&;GJ T>C?к TL%&>&G= O>LF >?MR9?:&л9;CA 
TL9BTLC;CF%:9лQ?к>J B9A:9лQ;>?:C C ?T>?>K>& MTL%&-
л9;CA KCD;9?-TL>I9??%FC & ICOL>&>J ?L9B9. 

. ?&ADC ? C?T>лQD>&%;C9F ICOL>&G= :9=;>л>-
HCJ & к>LT>L%:C&;>F MTL%&л9;CC & ;%ME;GJ >K>L>: 
KGл &&9B9; ?T9IC%лQ;GJ :9LFC; «к>LT>L%:C&;G9 :9=-
;>л>HCC» ('>LT,9=, CorpTech)3, >K>KR%NRCJ L%DлCE-
;G9 C= &CBG. *L9PB9 &?9H>, L9EQ CB9: > :9=;>л>HCA= 
Kл>кE9J;4 C C?кM??:&9;;>H> C;:9лл9к:%. . ;%ME;>J 
1 3F.: Fenwick M., Vermeulen E. P. M. The Future of Finance: Why Reg-
ulation Matters // ssrn.com/abstract=3692529 or http://dx.doi.
org/10.2139/ssrn.3692529 (B%:% >KL%R9;CA 24.06.2024).
2 3F.: Vermeulen E. P. M. Corporate Governance in a Networked Age 
(August 9, 2015) // Wake Forest Law Review, 2015 Forthcoming, 
Lex Research Topics in Corporate Law & Economics. Working Paper. 
V 2015-4, Tilburg Law School Research. Paper V 16/2015// https://
ssrn.com/abstract=2641441 (B%:% >KL%R9;CA 24.06.2024).
3 3F.: Enriques L., Zetzsche D. A. Corporate Technologies and 
the Tech Nirvana Fallacy (March 25, 2020). European Corporate 
Governance Institute (ECGI) — Law. Working Paper. V 457/2019, 
Hastings Law Journal, Forthcoming. SSRN: https://ssrn.com/
abstract=3392321 or http://dx.doi.org/10.2139/ssrn.3392321 (B%:% 
>KL%R9;CA 06.09.2024).
4 bл>кE9J; (blockchain) — L%D;>&CB;>?:Q :9=;>л>HCC L%?TL9B9л9;-
;G= L99?:L>&, & к>:>L>J T>B:&9LPB9;;G9 C TL>&9L9;;G9 HLMTTG 
:L%;D%кICJ =L%;A:?A & Kл>к%=, ?&AD%;;G= F9PBM ?>K>J & M?:>J-
EC&MN к ;9?%;кIC>;CL>&%;;>FM &F9U%:9лQ?:&M C B>TM?к%NRMN 
:>лQк> B>T>л;9;C9 I9T>EкM, к>:>L%A ;%EC;%9:?A ? T9L&CE;>H> 
Kл>к% (genesis block) C & к>:>L>J к%PBGJ Kл>к ?>B9LPC: D%TC?Q TL9-
BGBMR9H> Kл>к% I9T>EкC (TC307 «,9=;>л>HCC Kл>кE9J;% C L%?TL9-
B9л9;;G= L99?:L>&», ?:%;B%L: ISO 22739:2020)// 6C:. T>: )ра01,--
23а4 5. 6. ,9=;>л>HCA Kл>кE9J;% к%к C;?:LMF9;: MTL%&л9;CA B>кM-
F9;:%FC C Sл9к:L>;;>H> B>кMF9;:>>K>L>:% // Z9л>TL>CD&>B?:&>. 
2018. V 3. 3. 40–50.
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лC:9L%:ML9 >:F9E%9:?A, E:> &?9 K>л99 UCL>к>9 C?T>лQ-
D>&%;C9 C?кM??:&9;;>H> C;:9лл9к:% (B%л99 :%кP9 — --) 
& к>LT>L%ICA= >:кLG&%9: ;>&G9 &>DF>P;>?:C BлA SO-
O9к:C&;>J >LH%;CD%ICC KCD;9?% C ?>кL%R9;CA L%?-
=>B>&, &клNE%A TL>&9B9;C9 к>LT>L%:C&;G= TL>I9BML. 
b>л99 :>H>, TL>H;>DCLM9:?A, E:> -- T>D&>лC: D%F9;A:Q 
лNB9J TLC TLC;A:CC к>LT>L%:C&;G= L9U9;CJ, & E%?:-
;>?:C F>HM: ?>DB%&%:Q?A :%к ;%DG&%9FG9 ?%F>MTL%&лA9-
FG9 B>E9L;C9 к>FT%;CC (Self-Driving Subsidiaries), &G-
T>л;ANRC9 >TL9B9л9;;G9 к>LT>L%:C&;G9 OM;кICC1. 
/% TL>O9??C>;%лQ;G= Tл>R%Bк%= >K?MPB%N:?A T9L?T9к-
:C&G C?T>лQD>&%;CA TL9CFMR9?:& ;9F%:9LC%лQ;G= %к-
:C&>& к%к клNE9&>H> O%к:>L% B>лH>?L>E;G= к>LT>L%-
:C&;G= I9;;>?:9J2.

*L>H;>DCLM9:?A3, E:> к 2026 H>BM к>LT>L%:C&;>9 
MTL%&л9;C9 ?:>лк;9:?A ? F%?U:%K;GF TL>I9??>F L>K>-
:CD%ICC, & L9DMлQ:%:9 к>:>L>H> L%DB9л9;C9 T>л;>F>ECJ 
T> TLC;A:CN L9U9;CJ F9PBM BCL9к:>L%FC (лNBQFC) 
C BCL9к:>L%FC (--) ?:%;9: ;>&>J L9%лQ;>?:QN. .F9?:9 
? :9F & ;%?:>ARCJ F>F9;: K>лQUC;?:&> ?C?:9F -- ?>-
DB%;G BлA MDк>H> C?T>лQD>&%;CA, :> 9?:Q >;C F>B9лCLM-
N: C;:9лл9к:M%лQ;>9 T>&9B9;C9 BлA L9U9;CA к>;кL9:-
;G= D%B%E C ;9 F>HM: TLCF9;A:Q?A D% TL9B9л%FC ?&>9J 
E9:к> >K>D;%E9;;>J TL>HL%FFG.

(?;>&;GF TLC;ICT>F >K;>&л9;CA к>LT>L%:C&-
;>H> D%к>;>B%:9лQ?:&% & M?л>&CA= ICOL>&CD%ICC A&лA-
9:?A ?>DB%;C9 TL%&>&G= M?л>&CJ, >K9?T9EC&%NRC= ?>-
KлNB9;C9 к>LT>L%:C&;G= TL%& C C;:9L9?>& ;9D%&C?CF> 
>: ?T>?>K% C= L9%лCD%ICC — ? T>F>RQN ICOL>&G= ?9L&C-
?>& CлC K9D ;C=. 

1 Armour J., Eidenmueller H. G. M. Self-Driving Corporations? //
European Corporate Governance Institute — Law Working Paper. 
V 475/2019. https://ssrn.com/abstract=3442447 or http://dx.doi.
org/10.2139/ssrn.3442447 (B%:% >KL%R9;CA 06.09.2024).
2 ' TLCF9LM, ;% к>;O9L9;ICC W9PBM;%L>B;>J ?9:C к>LT>L%:C&-
;>H> MTL%&л9;CA (International Corporate Governance Network (ICGN) 
& 2023 H>BM S:CF &>TL>?%F KGл% T>?&AR9;% >B;% CD ?9??CJ Tл9;%L-
;>H> D%?9B%;CA //https://www.icgn.org/icgn-hawkamah-dubai-con-
ference-agenda (B%:% >KL%R9;CA 08.10.2024).
3 WEF_GAC15_Technological_Tipping_Points_report_2015.pdf  
(weforum.org) (B%:% >KL%R9;CA 16.07.2024).
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*>FCF> S:>H>, >B;>J CD Hл%&;G= D%B%E L%D&C-
:CA к>LT>L%:C&;>H> TL%&% C к>LT>L%:C&;>H> MTL%&л9-
;CA & ?>&L9F9;;GJ T9LC>B ?:%;>&C:?A к>;I9T:M%лQ;>9 
>TL9B9л9;C9 HL%;CI :9=;>л>HCE9?к>J :L%;?O>LF%ICC. 
09 %к:M%лQ;>?:Q T>B:&9LPB%9:?A, & E%?:;>?:C, >K;>&-
л9;;GFC *LC;ICT%FC к>LT>L%:C&;>H> MTL%&л9;CA 
G20/(Э3), >B>KL9;;GFC & 2023 H>BM ;% ?9;:AKLQ?к>F 
?%FFC:9 лCB9L%FC G20, & к>:>LG= L9к>F9;BM9:?A ?>-
=L%;A:Q «E9л>&9E9?кCJ Sл9F9;:» & %лH>LC:FCE9?к>F 
TLC;A:CC L9U9;CJ. . T. I. F Mк%D%;;>H> B>кMF9;:% >:-
F9E%9:?A, E:> ICOL>&G9 :9=;>л>HCC F>HM: M?CлC:Q ;%B-
D>L C &GT>л;9;C9 :L9K>&%;CJ & ?O9L9 к>LT>L%:C&;>H> 
MTL%&л9;CA ? ME9:>F T>;CF%;CA ?&AD%;;G= ? ;CFC LC?-
к>&. *LC S:>F >?>KMN D;%ECF>?:Q TLC>KL9:%N: >K9?-
T9E9;C9 к%E9?:&% B%;;G=, ;%Bл9P%RCJ :9=;CE9?кCJ 
ML>&9;Q T9L?>;%л% C 9H> к>FT9:9;:;>?:Q, OM;кIC>-
;%лQ;%A ?>&F9?:CF>?:Q F9PBM ?>DB%&%9FGFC ICOL>-
&GFC ?C?:9F%FC. 

.%P;>9 D;%E9;C9 CF99: MTL%&л9;C9 LC?к%FC 
ICOL>&>J K9D>T%?;>?:C, к>:>LG9 A&лAN:?A BC;%FCE-
;GFC C F>HM: KG?:L> CDF9;A:Q?A. Э:C LC?кC F>HM: 
KG:Q ?&AD%;G, ?L9BC TL>E9H>, ? K9D>T%?;>?:QN B%;-
;G= C C= к>;OCB9;IC%лQ;>?:QN, L%K>:>J ? >Kл%E;G-
FC :9=;>л>HCAFC, F9:>B%FC %M:9;:COCк%ICC C F9L%FC 
K9D>T%?;>?:C BлA ?>:LMB;Cк>&, MB%л9;;> L%K>:%NRC= 
&> &;9U;C= ?9:A= (T. V.D.2). 

. ;%ME;G= C??л9B>&%;CA=1, T>?&AR9;;G= T>C?кM 
;%TL%&л9;CJ L%D&C:CA к>LT>L%:C&;>H> TL%&%, ME9;G9 
TG:%N:?A >TL9B9лC:Q, A&лA9:?A лC &лCA;C9 :9=;>л>HCJ 
?T>L%BCE9?кCF CлC к>FTл9к?;GF, ?>DB%9: лC >;> OM;-
B%F9;:%лQ;G9 TL>Kл9FG & S:>J ?O9L9. 0?лC :9=;>л>HC-
E9?к%A :L%;?O>LF%ICA >KR9?:&% & ?>?:>A;CC T>U%:;M:Q 
>?;>&G к>LT>L%:C&;>H> TL%&% C TLC&9?:C к T9L9?F>-
:LM 9H> TLC;ICT>&, :> ;9>K=>BCF> ;%E%:Q ? CDF9;9-
;CA F9:>B>& >K9?T9E9;CA K%л%;?% C;:9L9?>& & ?C?:9F9 

1 /%TLCF9L, ?F.: Wang C. Toward Digital Corporate Law: 
Revisiting Corporate Law’s Responses to Technology (June 01, 
2024). URL: https://ssrn.com/abstract=4841222 or http://dx.doi.
org/10.2139/ssrn.4841222 (B%:% >KL%R9;CA 09.09.2024).
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к>LT>L%:C&;>H> MTL%&л9;CA. ,%к, 'QAL% *CEE>1 M:&9L-
PB%9:, E:> K%л%;? ?Cл & к>LT>L%ICC >TL9B9лA9:?A TA:QN 
O%к:>L%FC: 1) ?к>L>?:QN C T9LC>BCE;>?:QN TLC;A:CA 
L9U9;CJ; 2) C;O>LF%IC9J, ;9>K=>BCF>J BлA TLC;A:CA 
L9U9;CJ, C :9FC лCI%FC, к>:>LG9 CF9N: к ;9J B>?:MT; 
3) CDB9LPк%FC, ?&AD%;;GFC ? L%?TL9B9л9;C9F >KAD%;-
;>?:9J & TL>I9??9 TLC;A:CA L9U9;CJ к>лл9HC%лQ;GF 
>LH%;>F MTL%&л9;CA; 4) ?:CFMл%FC C C;:9L9?%FC LMк>-
&>BC:9л9J, TLC;CF%NRC= L9U9;CA; 5) C= к>FT9:9;:-
;>?:QN C TL>O9??C>;%лQ;GFC ;%&Gк%FC.

Z9J?:&C:9лQ;>, ICOL>&%A к>FT9:9;:;>?:Q %кIC>-
;9L>& C Eл9;>& >LH%;>& MTL%&л9;CA к>LT>L%ICC F>P9: 
C B>лP;% T>&GU%:Q?A & L%&;>J F9L9 к%к D% ?E9: L%D&C-
:CA C= T9L?>;%лQ;G= ;%&Gк>&, :%к C D% ?E9: TLC&л9E9-
;CA &;9U;C= к>;?MлQ:%;:>&, % :%кP9 ;%JF% ?>:LMB;C-
к>& ? K>л99 &G?>кCF ML>&;9F ?>>:&9:?:&MNRC= D;%;CJ. 
,%кCF >KL%D>F, T>лC:Cк% к>LT>L%ICC T> T>&GU9;CN 
ML>&;A ICOL>&>J >?&9B>Fл9;;>?:C 99 LMк>&>BC:9л9J 
C ?>:LMB;Cк>& B>лP;% MEC:G&%:Q ?K%л%;?CL>&%;;GJ 
T>B=>B ? :>EкC DL9;CA &>DF>P;>H> T9L9L%?TL9B9л9;CA 
T>л;>F>ECJ &;M:LC >LH%;CD%ICC. . S:>F &CBC:?A >?;>&-
;>9 TL9B;%D;%E9;C9 ?C?:9FG MTL%&л9;CA к>LT>L%IC9J 
TLC >?MR9?:&л9;CC 99 ICOL>&>J :L%;?O>LF%ICC. 

. ;%ME;>J лC:9L%:ML9 :%кP9 >:F9E%9:?A, E:> 
T> F9L9 &?9?:>L>;;9H> L%?TL>?:L%;9;CA ?>&L9F9;-
;G= :9=;>л>HCJ к>LT>L%:C&;>9 MTL%&л9;C9 T9L9=>BC: 
к MTL%&л9;CN Tл%:O>LF%FC2, T>?к>лQкM ;% ICOL>&>F 
LG;к9 F;>HC9 CD кLMT;9JUC= C ;%CK>л99 M?T9U;G= 
к>LT>L%ICJ C?T>лQDMN: ICOL>&G9 Tл%:O>LFG C ?9:9-
&G9 :9=;>л>HCC BлA >?MR9?:&л9;CA >?;>&;>H> &CB% ?&>9J 
B9A:9лQ;>?:C, :>&%L;>H> >KF9;%, T9L9B%EC C;O>LF%ICC. 

1 Chiara P. The (Un) Predictable Impact of Technology on Corporate 
Governance // Hastings Business Law Journal. 2021. Vol. 17. V 1 // 
https://repository.uclawsf.edu/cgi/viewcontent.cgi?article=1215&cont
ext=hastings_business_law_journal (B%:% >KL%R9;CA 09.09.2024). 
2 Fenwick M., McCahery J.A., Vermeulen E.P. M. The End of «Cor-
porate» Governance: Hello «Platform» Governance (August 16, 
2018) // Lex Research Topics in Corporate Law & Economics Work-
ing Paper. V 2018-5, European Corporate Governance Institute 
(ECGI) — Law Working Paper. V 430/2018. URL: https://ssrn.com/
abstract=3232663 or http://dx.doi.org/10.2139/ssrn.3232663 (B%:% 
>KL%R9;CA 10.09.2024).
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. ICOL>&>F >KR9?:&9 ?9:9&%A Sк>;>FCк% ?:%;>-
&C:?A ;>&GF T%L%BCHF%лQ;GF T>LABк>F. . ?&ADC ? S:CF 
Kл%H>B%LA &>DF>P;>?:C KG?:L>H> C B9U9&>H> >KF9;% 
C;O>LF%IC9J &%P;>?:Q I9;:L%лCD>&%;;>H> TLC;A-
:CA L9U9;CJ C B>L>H>?:>ARC= к>LT>L%:C&;G= ?:LMк-
:ML ?;CP%9:?A. 69;:L%лQ;>9 F9?:> & TL%&>&>F T>LAB-
к9, & :>F EC?л9 & к>LT>L%:C&;>F TL%&9, D%;CF%9: TL%&> 
B>?:MT% к ICOL>&GF ?9L&C?%F C %к:C&%F. #L%;CIG IC-
OL>&G= к>LT>L%ICJ >E9;Q M?л>&;G, C ;% T9L&GJ Tл%; 
&G?:MT%N: B>H>&>L;G9 >:;>U9;CA (к>:>LG9 :%кP9 %лH>-
LC:FCDCL>&%;G), >K9?T9EC&%NRC9 >K?лMPC&%;C9 C >?M-
R9?:&л9;C9 ICOL>&>J B9A:9лQ;>?:C. *> ?M:C, ?>DB%9:?A 
;>&%A KCD;9?-F>B9лQ ? >?>KGF «к>LT>L%:C&;GF» MTL%&-
л9;C9F, & L%Fк%= к>:>L>J &?9 L9U9;CA ME%?:;Cк>& ?>-
&F9?:;>J ?9:9&>J B9A:9лQ;>?:C TLC;CF%N:?A & B9I9;-
:L%лCD>&%;;>J ?%F>C?T>л;A9F>J ?C?:9F91.

'%к KGл> >:F9E9;> &GU9, Hл%&;GJ L9?ML? :9=-
;>л>HCE9?к>H> L%D&C:CA >LH%;CD%ICC — S:> B%;;G9. /%-
E%лQ;GF S:%T>F ICOL>&CD%ICC к>LT>L%ICC A&лA9:?A 
>ICOL>&к% C;O>LF%ICC >K> &?9= D;%ECFG= TL>I9??%= 
& >LH%;CD%ICC C TL9PB9 &?9H> > TLC;A:G= L9U9;CA=. 
3л9BMNRCJ U%H — ?>DB%;C9 C;O>LF%IC>;;>-к>FFM;C-
к%IC>;;>J C;OL%?:LMк:MLG, C?T>лQD>&%;C9 ICOL>&G= 
?9L&C?>& BлA ?K>L%, =L%;9;CA C T9L9B%EC S:C= B%;;G= 
& ICOL>&>F O>LF%:9, E:> T>D&>лC: >:?л9PC&%:Q C >I9-
;C&%:Q C= & L9PCF9 L9%лQ;>H> &L9F9;C, % :%кP9 TL>&9-
LA:Q, ?>>:&9:?:&M9: лC TLC;A:>9 L9U9;C9 M?:%;>&л9;-
;GF ?L>к%F, I9лAF C D%B%E%F. 

.%P;GF ;%TL%&л9;C9F ICOL>&>J :L%;?O>LF%-
ICC KCD;9?% A&лA9:?A ?>DB%;C9 ?C?:9FG кCK9LK9D>T%?;>-
?:C к%к ;9>:Y9Fл9F>H> M?л>&CA TLCF9;9;CA ICOL>&G= 
:9=;>л>HCJ. . ;%?:>AR99 &L9FA ;%KлNB%9:?A &;9BL9;C9 
?C?:9F %&:>F%:CDCL>&%;;>H> L9%HCL>&%;CA ;% C;ICB9;-
:G2. . ?лME%9 >K;%LMP9;CA MHL>DG K9D>T%?;>?:C C?кM?-
?:&9;;GJ C;:9лл9к: F>P9: %&:>F%:CDCL>&%:Q TL>I9?? 
L9%HCL>&%;CA ;% ;99, H9;9LCLMA ?кLCT:G CлC к>F%;BG 

1 3F. B%л99 T> :9к?:M > B9I9;:L%лCD>&%;;G= %&:>;>F;G= 
>LH%;CD%ICA=.
2 3F., ;%TLCF9L, TL>BMк:G к>FT%;CC STEP LOGIC, https://step.ru/
media/news/v-step-security-data-lake-poyavilsya-gpt-assistent-dlya-
rassledovaniya-intsidentov/ (B%:% >KL%R9;CA 01.09.2024).
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BлA CD>лAICC D%:L>;M:G= ?C?:9F, ?K>L% кLCFC;%лC?:C-
E9?кC= B%;;G= C &;9?9;CA C?TL%&л9;CJ CлC >K;>&л9;CJ 
BлA ;9J:L%лCD%ICC &GA&л9;;G= TL>Kл9F.

*LC T9L9=>B9 ;% ?л9BMNRCJ S:%T ICOL>&>J :L%;?-
O>LF%ICC T9L9B к>LT>L%IC9J &?:%N: &>TL>?G &>DF>P-
;>?:C C I9л9?>>KL%D;>?:C C?T>лQD>&%;CA :9=;>л>HCJ 
L%?TL9B9л9;;>H> L99?:L% (C TL9PB9 &?9H> >B;>J CD 99 L%D-
;>&CB;>?:9J — Kл>кE9J;) C ?C?:9F --. (E9&CB;>, E:> LC?-
кC кCK9LMHL>D ;% ?:%BCC &;9BL9;CA & KCD;9?-TL>I9??G &?9 
K>л99 &D%CF>?&AD%;;G=, :> 9?:Q «?к&>D;G=», :9=;>л>HCJ 
&>DL%?:%N:. . ?&ADC ? S:CF &%P;>9 D;%E9;C9 TLC>KL9:%9: 
>I9;к% :>H>, к%кCF >KL%D>F C= &GT>л;9;C9 >:L%P%9:?A 
;% L%?TL9B9л9;CC T>л;>F>ECJ C >:&9:?:&9;;>?:C & ?C?:9-
F9 к>LT>L%:C&;>H> MTL%&л9;CA & >LH%;CD%ICC.

2.2. 6р0.(.ы% пр(б)%мы прим%3%3и7 
,и-р(.ы8 2%83()(9и4 . 1(рп(р02и.3ы8 
пр(,%:ур08

*>B &лCA;C9F UCL>к>H> TLCF9;9;CA C;O>LF%-
IC>;;>-к>FFM;Cк%IC>;;G= :9=;>л>HCJ (TL9PB9 &?9H> 
& T9LC>B T%;B9FCC COVID-19) TL%&>&>9 >K9?T9E9;C9 
?C?:9FG к>LT>L%:C&;>H> MTL%&л9;CA TL9:9LT9л> CDF9-
;9;CA. . E%?:;>?:C, ;%E%л?A S:%T >K;>&л9;CA к>LT>L%-
:C&;>H> D%к>;>B%:9лQ?:&%, >K9?T9EC&%NR9H> BC?:%;-
IC>;;>9 >?MR9?:&л9;C9 к>LT>L%:C&;G= TL>I9BML. Э:> 
T>?лMPCл> >?;>&>J BлA ICOL>&>H> L%D&C:CA к>LT>L%-
ICJ, C= &D%CF>B9J?:&CA F9PBM ?>K>J C H>?MB%L?:&>F, 
% :%кP9 ?> ?&>CFC ?:9Jк=>лB9L%FC. ,%к, & 0&L>T9J?к>F 
?>ND9 (B%л99 — 03) & F%L:9 2023 H>B% KGлC L%DL%K>:%;G 
TL9Bл>P9;CA T> CDF9;9;CN ZCL9к:C&G 0&L>T9J?к>H> 
T%Lл%F9;:% C 3>&9:% 03 2019/1151 >: 20 CN;A 2019 H>B% 
> &;9?9;CC CDF9;9;CJ & ZCL9к:C&M (03) 2017/1132 
& >:;>U9;CC C?T>лQD>&%;CA ICOL>&G= C;?:LMF9;:>& 
C TL>I9??>& & к>LT>L%:C&;>F TL%&91, к>:>LG9 KGлC 
;%TL%&л9;G Hл%&;GF >KL%D>F ;% M?>&9LU9;?:&>&%;C9 

1 Directive (EU) 2019/1151 of the European Parliament and of 
the Council of 20 June 2019 amending Directive (EU) 2017/1132 as 
regards the use of digital tools and processes in company law.  
URL: https://eur-lex.europa.eu/legal-content/EN/TXT/?uri= 
CELEX%3A32019L1151 (B%:% >KL%R9;CA 16.09.2024).

Mobile User



(XX)

2.2
*L%&>&G9 TL>Kл9FG 
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& к>LT>L%:C&;G= TL>I9BML%=

>KR99&L>T9J?к>J ?C?:9FG &D%CF>B9J?:&CA KCD;9?-L9-
HC?:L>& (BRIS), ?>DB%;;>J & 2012 H>BM1, к%к ICOL>&>J 
KCD;9?-C;OL%?:LMк:MLG2. 

/9 ?:%&A T>B ?>F;9;C9 &%P;>?:Q TL%&>&>H> >K9?-
T9E9;CA OM;кIC>;CL>&%;CA ICOL>&>H> LG;к% & I9л>F, 
% :%кP9 &>DF>P;>?:Q ?>DB%&%:Q к>FT%;CC C >?MR9?:-
&лA:Q C= B9A:9лQ;>?:Q & L9PCF9 >;л%J;, >?:%;>&CF?A 
;% ;%CK>л99 D;%ECFG= BлA к>LT>L%:C&;>H> MTL%&л9;CA 
?O9L%= TLCF9;9;CA ICOL>&G= :9=;>л>HCJ &> &;M:L9;-
;9J B9A:9лQ;>?:C к>LT>L%ICC.

2.2.1. 6р(б)%мы :и5203,и(33(9( пр(.%:%3и7 
(бщ%9( 5(бр03и7 уч0523и1(. 1(рп(р0,ии
. 2005 H>BM Sк?T9L:G >:F9E%лC, E:> &CL:M%лQ-

;G9 ?>KL%;CA %кIC>;9L>& ;9 T>лMECлC UCL>к>H> L%?-
TL>?:L%;9;CA & L%DлCE;G= NLC?BCкICA=. 3L9BC TLCEC; 
S:>H> ;%DG&%л>?Q >:?M:?:&C9 &?9= OM;кICJ, TLC?MRC= 
:L%BCIC>;;GF ?>KL%;CAF %кIC>;9L>&, % :%кP9 T>B=>BA-
R9H> :9=;CE9?к>H> L9U9;CA BлA L9%лCD%ICC TL%& %кIC>-
;9L>& E9L9D ?9:Q «-;:9L;9:»3. 3TM?:A ;9к>:>L>9 &L9FA 
1 Directive 2012/17/EU amending Council Directive 89/666/EEC and 
Directives 2005/56/EC and 2009/101/EC as regards the interconnec-
tion of central, commercial and companies registers. URL: https://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32012L0017 
(B%:% >KL%R9;CA 12.09.2024).
2 . 03 & I9л>F TL9>Kл%B%9: C;OL%?:LMк:ML;GJ T>B=>B к :9=;>л>HC-
E9?к>FM L%D&C:CN. *>B:&9LPB9;C9F S:>H> F>P9: ?лMPC:Q :%кP9 
)9Hл%F9;: (03) 2022/858 0&L>T9J?к>H> T%Lл%F9;:% C 3>&9:% 03 
>: 30 F%A 2022 H>B% > TCл>:;>F L9PCF9 BлA LG;>E;>J C;OL%?:LMк-
:MLG, >?;>&%;;>F ;% :9=;>л>HCC L%?TL9B9л9;;G= L99?:L>& (Regu-
lation (EU) 2022/858 of the European Parliament and of the Council 
of 30 May 2022 on a pilot regime for market infrastructures based on dis-
tributed ledger technology, and amending Regulations (EU) V 600/2014 
and (EU) V 909/2014 and Directive 2014/65/EU. URL: https://eur-lex.
europa.eu/eli/reg/2022/858/oj (B%:% >KL%R9;CA 12.09.2024).
3 Zetzsche D. A. Corporate Governance in Cyberspace — a Blueprint 
for Virtual Shareholder Meetings (June 19, 2005). CBC-RPS 
V 0011. URL: https://ssrn.com/abstract=747347 or http://dx.doi.
org/10.2139/ssrn.747347; Noack U. Shareholders’ Meeting and the 
Internet: Information — Communication — Decision (December 27, 2004). 
CBC-RPS V 0005. URL: https://ssrn.com/abstract=646723 or  
http://dx.doi.org/10.2139/ssrn.646723; Zetzsche D. A. Virtual Share-
holder Meetings and the European Shareholder Rights Directive — Chal-
lenges and Opportunities (June 26, 2007). CBC-RPS V 0029.  
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F9LG TL9B>?:>L>P;>?:C & T9LC>B T%;B9FCC COVID-19, 
>HL%;CEC&UC9 &>DF>P;>?:Q TL>&9B9;CA к>LT>L%:C&-
;G= TL>I9BML TM:9F лCE;>H> TLC?M:?:&CA, T>B:>лк;MлC 
к :>FM, E:> Sл9к:L>;;>9 H>л>?>&%;C9 ?:%л> >B;CF CD ;9-
>:Y9Fл9FG= C;?:LMF9;:>& к>FFM;Cк%ICC1. *L%&>&MN 
T>BB9LPкM Sл9к:L>;;>H> H>л>?>&%;CA %кIC>;9L>& C Eл9-
;>& к>лл9HC%лQ;G= >LH%;>& MTL%&л9;CA &> &?9= ?:L%-
;%= TLC=>BCл>?Q >?MR9?:&лA:Q, >T9L%:C&;> &;>?A ?>>:-
&9:?:&MNRC9 CDF9;9;CA & B9J?:&MNR99 к>LT>L%:C&;>9 
D%к>;>B%:9лQ?:&>2. 

0P9H>B;G9 ?>KL%;CA %кIC>;9L>& (B%л99 :%к-
P9 — #(3А) & к>LT>L%:C&;>J TL%к:Cк9 :L%BCIC>;;> L%?-
?F%:LC&%N:?A к%к D;%ECF%A &>DF>P;>?:Q %кIC>;9L>& 
&лCA:Q ;% B9A:9лQ;>?:Q к>LT>L%ICC C &D%CF>B9J?:&>-
&%:Q BLMH ? BLMH>F. (B;%к> ;% TL>:AP9;CC B9?A:Cл9:CJ 
C= L>лQ & к>LT>L%:C&;>J TL%к:Cк9 ?;CP%л%?Q. . ?&ADC 
? S:CF ;% :9=;>л>HCE9?кMN :L%;?O>LF%ICN &>Dл%H%лC?Q 
;%B9PBG T>-;>&>FM &DHлA;M:Q ;% TL%к:CкM C I9лC 9P9-
H>B;G= ?>KL%;CJ. (B;%к> %;%лCD TL>&9B9;CA BC?:%;IC-
>;;G= >KRC= ?>KL%;CJ %кIC>;9L>& (B%л99 :%кP9 — (3А) 
T>к%D%л ;9>B;>D;%E;>?:Q C= >I9;кC. 

(B;C C??л9B>&%:9лC ?EC:%N:, E:> TLC TL%&CлQ;>F 
TL>&9B9;CC T>B>K;%A O>LF% #(3А ?F>P9: C= >PC&C:Q, 
&>DL>BC& TLC;ICTG B9F>кL%:CC3, C T>D&>лC: ?;CDC:Q 
LC?кC, T>:9;IC%лQ;> &>D;Cк%NRC9 TLC >?MR9?:&л9;CC 

URL: https://ssrn.com/abstract=996434 or http://dx.doi.org/ 
10.2139/ssrn.996434 (B%:% >KL%R9;CA 01.09.2024).
1 Zetzsche D. A., Anker-Sørensen L., Consiglio R. et al. The COVID-19-Crisis 
and Company Law — Towards Virtual Shareholder Meetings (June 15, 
2020). University of Luxembourg Faculty of Law, Economics & Finance 
WPS 2020-007. URL: https://ssrn.com/abstract=3576707 or  
http://dx.doi.org/10.2139/ssrn.3576707 (B%:% >KL%R9;CA 01.09.2024).
2 3F., ;%TLCF9L, T>BL>K;99 %;%лCD к>LT>L%:C&;>H> D%к>;>B%:9лQ-
?:&% #9LF%;CC: Hopt K. J. Corporate Governance and the Sharehold-
ers: The German Law on Virtual General Meetings 2022 (October 7, 
2022). URL: https://ssrn.com/abstract=4240280 or http://dx.doi.
org/10.2139/ssrn.4240280 (B%:% >KL%R9;CA 01.09.2024).
3 3F.: Nili Y., Shaner M. Back to the Future? Reclaiming Shareholder 
Democracy Through Virtual Annual Meetings (August 26, 2020) // 
University of Wisconsin Legal Studies Research. Paper. V 1606.  
URL: https://ssrn.com/abstract=3681578 or http://dx.doi.
org/10.2139/ssrn.3681578 (B%:% >KL%R9;CA 12.01.2024).
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%кIC>;9L%FC ?&>C= TL%&1. -= >TT>;9;:G, >?;>&G&%A?Q 
;% :9к?:M%лQ;>F %;%лCD9 ?:9;>HL%FF ?>KL%;CJ, M:&9L-
PB%N:, E:> &CL:M%лQ;G9 #(3А B9F>;?:LCLMN: F9;Q-
UMN %к:C&;>?:Q %кIC>;9L>& & TL>I9??9 TLC;A:CA L9-
U9;CJ. . ?&ADC ? S:CF >;C &G?к%DG&%N: >T%?9;CA, E:> 
TLC &>DF>P;>?:C &GK>L% O>LF%:% TL>&9B9;CA ?>KL%-
;CA :>T-F9;9BPF9;: к>LT>L%ICJ T>лME%9: &>DF>P-
;>?:Q Dл>MT>:L9KлA:Q S:CF ?T>?>K>F ? I9лQN CDK9P%:Q 
TLC?:%лQ;>H> &;CF%;CA %кIC>;9L>& к >:B9лQ;GF >K?M-
PB%9FGF &>TL>?%F2. 

3л9BM9: >:F9:C:Q, E:> :9LFC; «&CL:M%лQ;>9 ?>-
KL%;C9» F>P9: >=&%:G&%:Q L%D;G9 :9=;CE9?кC9 C;?:LM-
F9;:G BC?:%;IC>;;>H> ME%?:CA %кIC>;9L>& & >KR9F 
?>KL%;CC. />LF%:C&;G9 %к:G :%кP9 ;9 >HL%;CEC&%N: 
NLCBCE9?кC= лCI & &GK>L9 ?T>?>K% к>FFM;Cк%ICC TLC 
TL>&9B9;CC #(3А. '%к ?л9BM9: CD T. 1 ?:. 181.2 #L%PB%;-
?к>H> к>B9к?% )>??CJ?к>J 79B9L%ICC (B%л99 — #' )7), 
Eл9;G HL%PB%;?к>-TL%&>&>H> ?>>KR9?:&% F>HM: ME%?:-
&>&%:Q & D%?9B%;CC BC?:%;IC>;;> ? T>F>RQN Sл9к:L>;-
;G= лCK> C;G= :9=;CE9?кC= ?L9B?:&, 9?лC TLC S:>F C?-
T>лQDMN:?A лNKG9 ?T>?>KG, T>D&>лANRC9 B>?:>&9L;> 
M?:%;>&C:Q лCI>, TLC;CF%NR99 ME%?:C9 & D%?9B%;CC, 
ME%?:&>&%:Q 9FM & >K?MPB9;CC &>TL>?>& T>&9?:кC B;A 
C H>л>?>&%:Q. ,%кC9 &>DF>P;>?:C C ?T>?>KG F>HM: KG:Q 
M?:%;>&л9;G D%к>;>F, 9BC;>Hл%?;GF L9U9;C9F ME%?:-
;Cк>& HL%PB%;?к>-TL%&>&>H> ?>>KR9?:&% CлC M?:%&>F 
NLCBCE9?к>H> лCI%. 79B9L%лQ;GJ D%к>; >: 26 B9к%KLA 
1995 H>B% V 208-78 «(K %кIC>;9L;G= >KR9?:&%=» (B%-
л99 :%кP9 — 79B9L%лQ;GJ D%к>; V 208-78) >TL9B9лA9:, 
E:> BлA S:>H> F>HM: C?T>лQD>&%:Q?A C;O>LF%IC>;;G9 
C к>FFM;Cк%IC>;;G9 :9=;>л>HCC, T>D&>лANRC9 >K9?-
T9EC:Q &>DF>P;>?:Q BC?:%;IC>;;>H> ME%?:CA & >KR9F 
?>KL%;CC %кIC>;9L>&, >K?MPB9;CA &>TL>?>& T>&9?:кC 
B;A C TLC;A:CA L9U9;CJ T> &>TL>?%F, T>?:%&л9;;GF 

1 3F.: 789-898-а Т. 7., 6:и0,-а ;. (. Эл9к:L>;;G9 :9=;>л>HCC & к>L-
T>L%:C&;G= >:;>U9;CA= // 5>DAJ?:&> C TL%&>. 2020. V 9. 3. 65.
2 3F.: Brochet F., Chychyla R., Ferri F. Virtual Shareholder Meetings 
(November 1, 2020). URL: https://ssrn.com/abstract=3743064 or 
http://dx.doi.org/10.2139/ssrn.3743064 (B%:% >KL%R9;CA 12.01.2024).
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;% H>л>?>&%;C9, K9D TLC?M:?:&CA & F9?:9 TL>&9B9;CA 
(3А (T. 11 ?:. 49)1.

/% TL%к:Cк9 BлA ME%?:CA & ?>KL%;CC, к%к TL%&C-
л>, C?T>лQDMN:?A ?T9IC%лQ;G9 L9?ML?G, >K9?T9EC&%N-
RC9 TL>&9B9;C9 #(3А & O>LF%:9 &CB9>к>;O9L9;ICJ. 
.F9?:9 ? :9F B%;;GJ ?T>?>K F>P9: KG:Q MB>K9; :>лQ-
к> ;9T>?L9B?:&9;;> BлA TL>&9B9;CA D%?9B%;CA, ;> TLC 
S:>F &%P;G &?9 Sл9F9;:G TL>I9BMLG, % CF9;;>: к%-
кCF >KL%D>F L9HC?:LCL>&%:Q %кIC>;9L>&; к%к ?&9LC:Q 
C= лCE;G9 B%;;G9 ? B%;;GFC & PML;%л9 L9HC?:L%ICC 
C ?TC?к9 лCI, к>:>LG9 &TL%&9 ME%?:&>&%:Q & ?>KL%;CC; 
к%к T>B?EC:%:Q H>л>?% C :. B. . I9лA= FC;CFCD%ICC Dл>-
MT>:L9Kл9;CJ & ?&ADC ? C?T>лQD>&%;C9F :9=;CE9?кC= 
?L9B?:&, K9D ?>F;9;CA, :L9KM9:?A B9:%лQ;%A TL%&>&%A 
T>BB9LPк% TL>&9B9;CA &?9= к>LT>L%:C&;G= TL>I9BML 
T>B>K;GF ?T>?>K>F.

' TLCF9LM, & к>LT>L%:C&;>F TL%&9 #9LF%;CC B9-
:%лQ;> D%кL9Tл9;G :L9K>&%;CA к BC?:%;IC>;;>FM TL>-
&9B9;CN >KRC= ?>KL%;CJ. ZлA S:>H> & 2022 H>BM KGлC 
&;9?9;G ?>>:&9:?:&MNRC9 CDF9;9;CA & 8%к>; >K %к-
IC>;9L;G= >KR9?:&%=. . E%?:;>?:C, & § 118a2 Mк%D%;-
;>H> D%к>;% D%кL9TлA9:?A, E:> :%к>9 ?>KL%;C9 B>лP;> 
TL>&>BC:Q?A ? CD>KL%P9;C9F C D&Mк>F. (?MR9?:&л9;C9 
%кIC>;9L%FC ?&>9H> TL%&% H>л>?% &>DF>P;> T>?L9B-
?:&>F Sл9к:L>;;G= к>FFM;Cк%ICJ, & :>F EC?л9 TM:9F 
Sл9к:L>;;>H> ME%?:CA CлC D%>E;>H> H>л>?>&%;CA. Ак-
IC>;9L%F, CF9NRCF B>?:MT к ?>KL%;CN & Sл9к:L>;;>F 
&CB9, TL9B>?:%&лA9:?A TL%&> &;>?C:Q TL9Bл>P9;CA T> H>-
л>?>&%;CN ;% ?>KL%;CC & :>F EC?л9 T>?L9B?:&>F &CB9>-
?&ADC. 'L>F9 :>H>, CF H%L%;:CLM9:?A TL%&> ;% T>лME9;C9 
C;O>LF%ICC & ?>>:&9:?:&CC ? § 131 8%к>;% >K %кIC>;9L-
;G= >KR9?:&%= T>?L9B?:&>F Sл9к:L>;;G= к>FFM;Cк%-
ICJ, % :%кP9 TL9B>?:%&лA9:?A B>?:MT к >:E9:M TL%&л9-
;CA CлC 9H> ?MR9?:&9;;>FM ?>B9LP%;CN ;9 T>DB;99, E9F 
D% ?9FQ B;9J B> ?>KL%;CA, C &>DF>P;>?:Q TL9B?:%&лA:Q 

1 3 1 F%L:% 2025 H>B% (D% C?клNE9;C9F >:B9лQ;G= T>л>P9;CJ) 
&?:MTC: & ?CлM ?:. 49.1 «8%?9B%;C9 >KR9H> ?>KL%;CA %кIC>;9L>& 
? BC?:%;IC>;;GF ME%?:C9F» 79B9L%лQ;>H> D%к>;% >: 26 B9к%KLA 
1995 H>B% V 208-78 «(K %кIC>;9L;G= >KR9?:&%=».
2 § 118a AktG — Einzelnorm (gesetze-im-internet.de) (B%:% >KL%R9;CA 
24.09.2024).
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F;9;CA T> >:E9:M (§ 130a, TT. 1–4 Mк%D%;;>H> D%к>;%) T>-
?L9B?:&>F Sл9к:L>;;G= к>FFM;Cк%ICJ. ZлA %кIC>;9L>&, 
CF9NRC= B>?:MT к ?>KL%;CN & Sл9к:L>;;>F &CB9, TL9B-
M?F>:L9;> TL%&> &G?:MT%:Q ;% ?>KL%;CC T> &CB9>?&ADC 
(§ 130a, TT. 5 C 6) C >TL>:9?:>&%:Q L9U9;CA >KR9H> ?>-
KL%;CA TM:9F Sл9к:L>;;>H> ?>>KR9;CA. 0?лC D%к>; >TL9-
B9лA9:, E:> B>кMF9;:G B>лP;G KG:Q B>?:MT;G ;% >KR9F 
?>KL%;CC, :> & T9LC>B 9H> TL>&9B9;CA S:C B>кMF9;:G 
B>лP;G ;%=>BC:Q?A & L%?T>LAP9;CC %кIC>;9L>& & Sл9к-
:L>;;>F &CB9 E9L9D C;:9L;9:-?%J: >KR9?:&% CлC BLMH>J 
C;:9L;9:-?%J:, C?T>лQDM9FGJ BлA TL>&9B9;CA #(3А.

)%D&C:C9 C UCL>к>9 TLCF9;9;C9 :9=;>л>HCC 
Kл>кE9J; T>D&>лCлC ;9 :>лQк> C??л9B>&%:Q, ;> C TL%к-
:CE9?кC >TL9B9лC:Q, & к%к>J F9L9 >;C F>HM: KG:Q &>?-
:L9K>&%;G C I9л9?>>KL%D;G & ?C?:9F9 к>LT>L%:C&;>H> 
MTL%&л9;CA, TL9PB9 &?9H> BлA TL>&9B9;CA (3А. #л%&;%A 
I9лQ C= C?T>лQD>&%;CA ?>?:>C: & &>DF>P;>?:C ?;CDC:Q 
LC?кC, T>:9;IC%лQ;> &>D;Cк%NRC9 & к>LT>L%:C&;G= 
>:;>U9;CA=1. *LC S:>F &%P;> E9:к> >?>D;%&%:Q HL%-
;CIG &>DF>P;>?:9J S:>J :9=;>л>HCC ;% >TL9B9л9;;>F 
S:%T9 99 L%D&C:CA. *LCF9E%:9лQ;>, E:> .. bM:9LC;, ?>-
DB%:9лQ Ethereum2, CD;%E%лQ;> &>>BMU9&л9;;GJ F9E-
:>J > ?>DB%;CC F9=%;CDF% MTL%&л9;CA TL>?:L%;?:&>F 
Kл>кE9J;, к>:>LGJ KGл KG F%:9F%:CE9?кC >T:CF%лQ-
;GF, TLCU9л к &G&>BM, E:> T>B>K;>9 ;9>?MR9?:&CF>, 
T>?к>лQкM ;9 MB%9:?A CDK9P%:Q L%DлCE;G= Dл>MT>:L9K-
л9;CJ & ?C?:9F%= H>л>?>&%;CA :>к9;%FC Kл>кE9J;3.

*L>&9B9;CN >KRC= ?>KL%;CJ ? C?T>лQD>&%;C9F 
:9=;>л>HCC Kл>кE9J;4 T>?&AR%9:?A K>лQU>9 &;CF%;C9 
1 3F.: 789-898-а Т.7., 6:и0,-а ;. (. Эл9к:L>;;G9 :9=;>л>HCC & к>L-
T>L%:C&;G= >:;>U9;CA= // 5>DAJ?:&> C TL%&>. 2020. V 9. 3. 65.
2 Ethereum — S:> кLCT:>&%лN:% C Tл%:O>LF% BлA ?>DB%;CA B9I9;-
:L%лCD>&%;;G= >;л%J;-?9L&C?>& ;% K%D9 Kл>кE9J;, L%K>:%NRC= 
;% K%D9 MF;G= к>;:L%к:>&. URL: https://ethereum.org/ru/ (B%:% 
>KL%R9;CA 15.09.2024).
3 URL: https://vitalik.eth.limo/general/2019/04/03/collusion.html 
(B%:% >KL%R9;CA 11.09.2024).
4 . )>??CC & 2016 H>BM /%IC>;%лQ;GJ L%?E9:;GJ B9T>DC:%LCJ L%D-
L%K>:%л C M?T9U;> TL>:9?:CL>&%л TL>:>:CT ?C?:9FG Sл9к:L>;;>H> 
H>л>?>&%;CA e-proxy voting ;% >?;>&9 :9=;>л>HCC L%?TL9B9л9;;G= 
L99?:L>& (Kл>кE9J;). *L>:>:CT L%DL%K>:%; ;% K%D9 ?9:9&>J L%?-
TL9B9л9;;>J кLCT:>HL%OCE9?к>J Tл%:O>LFG NXT, BлA >KF9;% 
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& ;%ME;G= BC?кM??CA=1 C к>LT>L%:C&;>J TL%к:Cк9, =>:A 
99 B%лQ;9JU99 L%D&C:C9 &CBC:?A Sк?T9L:%F & к%E9?:&9 
:9=;>л>HCE9?к>J >?;>&G BлA ZА( (?F. >K S:>F B%л99). 

bл>кE9J; — S:> ICOL>&>J L99?:L, к>:>LGJ T>-
?:L>9; ;% >?;>&9 :9=;>л>HCJ L%?TL9B9л9;;>H> L99?:L% 
C кLCT:>HL%OCC BлA TL>&9LкC :L%;D%кICJ F9PBM ?:>-
L>;%FC. )%?TL9B9л9;;GJ L99?:L TL9B?:%&лA9: ?>K>J 
?C?:9FM, & к>:>L>J ;9D%&C?CFG9 к>FTQN:9LG & L%D;G= 

?>>KR9;CAFC C?T>лQDM9:?A F9PBM;%L>B;GJ ?:%;B%L: ISO 20022. 
)%DL%K>:к% &9л%?Q ?>&F9?:;> ? к>FT%;C9J DSX Technologies (L9DMлQ-
:%:G B>?:MT;G & &CB9 >:кLG:>H> C?=>B;>H> к>B% (open-source) 
;% GitHub). URL: https://www.nsd.ru/publications/press-relizy/nrd-
uspeshno-protestiroval-prototip-elektronnogo-golosovaniya-na-osnove-
blokcheyna-2016-04-28_121200/?sphrase_id=150380 (B%:% >KL%R9-
;CA 02.09.2024).
1 3F., ;%TLCF9L, 5,-,28л,-а Д., 789-898-а Т. bл>кE9J; BлA H>л>-
?>&%;CA %кIC>;9L>& // 5>DAJ?:&> C TL%&>. 2017. V 10. 3. 10–21; 
Ч8х,-23а4 С. 6. '>LT>L%:C&;>9 Sл9к:L>;;>9 MTL%&л9;C9 C к>L-
T>L%:C&;>9 MTL%&л9;C9 BлA Sл9к:L>;;G= к>LT>L%ICJ: TL%&>-
&G9 %?T9к:G // *L9BTLC;CF%:9лQ?к>9 TL%&>. 2018. V 4. 3. 3–11; 
Санни3,-а ;. (. bл>кE9J; & к>LT>L%:C&;>F MTL%&л9;CC: TL>-
Kл9FG C T9L?T9к:C&G // *L%&> C Sк>;>FCк%. 2019. V 4. 3. 27–36; 
(ил?9ан,-а 7. 7. 3>B9LP%;C9 TL%& C >KAD%;;>?:9J ME%?:;Cк>& 
к>FF9LE9?кC= к>LT>L%ICJ (§ 1 Hл%&G VI) // 3>&L9F9;;>9 к>LT>L%-
:C&;>9 TL%&>: %к:M%лQ;G9 TL>Kл9FG :9>LCC C TL%к:CкC: F>;>HL%-
OCA / Б8л48-а A. 6., БBрла3,- С. 6., (ил?9ан,-а 7. 7. C BL.; >:&. L9B. 
(. .. #M:;Cк>&; -;?:C:M: D%к>;>B%:9лQ?:&% C ?L%&;C:9лQ;>H> TL%-
&>&9B9;CA TLC *L%&C:9лQ?:&9 )>??CJ?к>J 79B9L%ICC. W.: 3:%:M:, 
2021. Lafarre A., Van der Elst Ch. Blockchain Technology for Corporate 
Governance and Shareholder Activism (March 2018) // European Cor-
porate Governance Institute (ECGI) — Law Working Paper. V 390/2018, 
Tilburg Law School Research Paper. V 2018-7. URL: https://ssrn.
com/abstract=3135209 or http://dx.doi.org/10.2139/ssrn.3135209; 
Hacker Ph. Corporate Governance for Complex Cryptocurrencies? 
A Framework for Stability and Decision Making in Blockchain-Based 
Organizations (November 22, 2017) // Regulating Blockchain. 
Techno-Social and Legal Challenges, edited by P. Hacker, I. Lianos, 
G. Dimitropoulos, S. Eich / Oxford University Press. 2019. P. 140–166. 
URL: https://ssrn.com/abstract=2998830 or http://dx.doi.org/ 
10.2139/ssrn.2998830; Kaal W. Blockchain-Based Corporate Gover-
nance (August 23, 2019) // Stanford Journal of Blockchain Law & Pol-
icy. Vol. 4. Iss. 1 (2021), MAX PLANCK INSTITUTE LUXEMBOURG FOR 
PROCEDURAL LAW (December 2019), University of St. Thomas (Min-
nesota) Legal Studies Research Paper. V 19-10. URL: https://ssrn.com/
abstract=3441904 or http://dx.doi.org/10.2139/ssrn.3441904 (B%:% 
>KL%R9;CA 04.09.2024).
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2.2
*L%&>&G9 TL>Kл9FG 
TLCF9;9;CA ICOL>&G= :9=;>л>HCJ
& к>LT>L%:C&;G= TL>I9BML%=

F9?:%= &D%CF>B9J?:&MN: BLMH ? BLMH>F C к>>LBC;CLMN: 
?&>N L%K>:M :%кCF >KL%D>F, E:>KG >;C к%D%лC?Q BлA к>-
;9E;>H> T>лQD>&%:9лA 9BC;GF I9лGF.

.%P;> T>;A:Q, к%к L%K>:%9: :9=;>л>HCA Kл>к-
E9J;, BлA :>H>, E:>KG >I9;C:Q 99 TL9CFMR9?:&% BлA 
к>LT>L%:C&;>H> MTL%&л9;CA. bл>кE9J;-?C?:9F% ?>B9L-
PC: C ?>=L%;A9: & T%FA:C :>E;GJ C TL>DL%E;GJ T>LA-
B>к >T9L%ICJ, к>:>LGJ ;9лQDA CDF9;C:Q CлC MB%лC:Q. 
'%к :>лQк> ;>&%A :L%;D%кICA L9HC?:LCLM9:?A, >;% T9L9-
B%9:?A & ?9:Q к>FTQN:9L>&, к>:>L%A D%:9F T>B:&9LPB%9: 
99 л9HC:CF;>?:Q, T>?л9 E9H> >KY9BC;A9: 99 ? BLMHCFC 
:L%;D%кICAFC & >:B9лQ;GJ Kл>к. 

. )>??CC ?C?:9F% Sл9к:L>;;>H> H>л>?>&%;CA 
(e-voting)1 ?>DB%;% ;% >?;>&9 Kл>кE9J;-:9=;>л>HCC 
Hyper ledger Fabric2. Э:>: ?9L&C? M?T9U;> C?T>лQDM9:?A 
TLC TL>&9B9;CC >KRC= ?>KL%;CJ %кIC>;9L>& L>??CJ-
?кC= к>FT%;CJ, &клNE%A *А( 3K9LK%;к, *А( W>?к>&-
?к%A bCLP%, А' «А2)(3А» (*А(), *А( «/2W'», *А( 
«#%DTL>F ;9O:Q», *А( «)>?:9л9к>F», *А( «)M?#CBL>», 
*А( «W,3», *А( «-' )133--/.03,», W'*А( «(' 
)13А2», *А( «#LMTT% Ч9LкCD>&>» C BL.3

. D%LMK9P;>J к>LT>L%:C&;>J TL%к:Cк9 :%кP9 
L%?UCLA9:?A ?O9L% TLCF9;9;CA :9=;>л>HCC Kл>кE9J;. 
. ?&>9 &L9FA Kл>кE9J;-L9U9;CA TLC TL>&9B9;CC Sл9к-
:L>;;>H> H>л>?>&%;CA %F9LCк%;?к%A KCLP% Nasdaq 
TL9Bл>PCл% BлA NP;>%OLCк%;?к>H> I9;:L%лQ;>H> B9-
T>DC:%LCA I9;;G= KMF%H Strate4 C ,%ллC;?к>J O>;B>&>J 
KCLPC5. (:B9лQ;G9 к>LT>L%ICC :%кP9 ;%=>BA: BлA ?9KA 
I9л9?>>KL%D;GF C?T>лQD>&%;C9 Kл>кE9J;. ,%к, ?C;H%-
TML?кCJ DBS Bank ;% 9H> >?;>&9 &;9BLCл ?C?:9FM H>л>-
?>&%;CA C T>?:L>Cл ?C?:9FM L%?TL9B9л9;CA BC&CB9;B>&, 

1 URL: https://www.e-vote.ru/upload/iblock/c9c/c9c565481fab-
5cf11d203ece9c644505.pdf (B%:% >KL%R9;CA 11.09.2024).
2 https://github.com/hyperledger/fabric?ysclid=m1je2pn
n1n369392313 (B%:% >KL%R9;CA 15.09.2024).
3 URL: https://www.e-vote.ru/ru (B%:% >KL%R9;CA 11.09.2024).
4 URL: https://forklog.com/news/nasdaq-zapustit-v-yuzhnoj-afrike-
blokchejn-sistemu-golosovaniya-dlya-aktsionerov (B%:% >KL%R9;CA 
12.09.2024).
5 URL: https://www.nasdaq.com/articles/blockchain-answer-e-voting-
nasdaq-believes-so-2017-01-23 (B%:% >KL%R9;CA 12.09.2024).
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к>:>L%A T>D&>лCл% %&:>F%:CE9?кC &GTл%EC&%:Q C= ;9-
T>?L9B?:&9;;> ;% ICOL>&G9 к>U9лQкC %кIC>;9L>&1. 
4T>;?к%A к>FT%;CA bitFlyer Holdings L%DL%K>:%л% TLC-
л>P9;C9 BлA H>л>?>&%;CA %кIC>;9L>&2, к>:>L>9 & ?CлM 
:9=;CE9?кC= =%L%к:9LC?:Cк Kл>кE9J; >K9?T9EC&%9: :>E-
;MN CB9;:COCк%ICN H>л>?MNR9H>, TL9B>:&L%R%e: T>B-
B9лкM H>л>?>& C F%;CTMлAICN TLC C= T>B?E9:9. (B;%к> 
;9лQDA M:&9LPB%:Q, E:> & ?C?:9F9 к>LT>L%:C&;>H> MTL%&-
л9;CA Kл>кE9J; &GU9л D% L%FкC TCл>:;>H> TLCF9;9;CA. 
*L>&9B9;C9 >KR9H> ?>KL%;CA & к>LT>L%ICC ;% 9H> >?;>-
&9 T>к% >?:%9:?A L9BкCF TL>I9??>F.

*L%к:CE9?к>9 T>;CF%;C9 TL9CFMR9?:& :9=;>-
л>HCC Kл>кE9J; TLC H>л>?>&%;CC >?;>&G&%9:?A ;% B>-
?:CP9;CC T> F9;QU9J F9L9 :L9= I9л9J: &>-T9L&G=, TL>-
C?=>BC: ?;CP9;C9 D%:L%: ;% TL>I9BMLG H>л>?>&%;CA; 
&>-&:>LG=, >K9?T9EC&%9:?A K>л99 &G?>к%A :>E;>?:Q (к%к 
FC;CFMF ?>кL%R%9:?A к>лCE9?:&> >UCK>к) L9DMлQ:%-
:>& H>л>?>&%;CA, % D;%EC: &>DL%?:%9: C= л9HC:CF;>?:Q; 
&-:L9:QC=, T>&GU%9:?A TL>DL%E;>?:Q F9=%;CDF% TLC;A-
:CA L9U9;CJ. .%P;> >:F9:C:Q :>, E:> :9=;CE9?кC F>P-
;> >K9?T9EC&%:Q ?>KлNB9;C9 TL%&Cл TL>&9B9;CA &?9= 
к>LT>L%:C&;G= TL>I9BML, :%кC= к%к :L9K>&%;CA к к&>-
LMFM C ?L>к%F H>л>?>&%;CA. . ?>&>кMT;>?:C &?9 S:> T>-
&GU%9: :>E;>?:Q C I9л>?:;>?:Q TL>I9??% H>л>?>&%;CA. 
1к%D%;;G9 ?&>J?:&% Kл>кE9J;, >?;>&%;;G9 ;% 9H> :9=-
;CE9?к>F M?:L>J?:&9, &T>л;9 F>HM: KG:Q C?T>лQD>&%;G 
& I9лA= FC;CFCD%ICC к>;OлCк:>& C;:9L9?>&, =%L%к:9L-
;G= BлA ?C?:9FG к>LT>L%:C&;>H> MTL%&л9;CA.

.F9?:9 ? >E9&CB;>J T>лQD>J :9=;>л>HCC Kл>к-
E9J; ?л9BM9: Mк%D%:Q C ;% LC?кC, ?&AD%;;G9 ? 99 TLCF9-
;9;C9F. 'CK9LLC?к (;%TLCF9L, &F9U%:9лQ?:&> & B%;;G9 
C TL>I9?? TLC;A:CA L9U9;CJ) A&лA9:?A >KR9J MHL>D>J 
BлA C;O>LF%IC>;;>-к>FFM;Cк%IC>;;G= M?:L>J?:&, 
C & B%;;>F >:;>U9;CC Kл>кE9J; ;9 A&лA9:?A C?клNE9-
;C9F. *>FCF> S:>H>, F>P;> MT>FA;M:Q C >T9L%IC>;;G9 

1 URL: https://fastercapital.com/content/Blockchain-shareholder--En-
hancing-Transparency-in-Shareholder-Transactions-with-Blockchain.html 
(B%:% >KL%R9;CA 12.09.2024).
2 URL:https://cointelegraph.com/news/bitflyer-blockchain-reveals-vot-
ing-app-for-virtual-shareholders-meetings?utm_source=Telegram&utm_
medium=social (B%:% >KL%R9;CA 12.09.2024).
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2.2
*L%&>&G9 TL>Kл9FG 
TLCF9;9;CA ICOL>&G= :9=;>л>HCJ
& к>LT>L%:C&;G= TL>I9BML%=

LC?кC, ?&AD%;;G9 ? :9=;CE9?кCFC >UCKк%FC & ?C?:9F9 
(;%TLCF9L, >UCK>E;>9 к>BCL>&%;C9).

/9>K=>BCF> >:F9:C:Q, E:> TL9CFMR9?:&% Kл>к-
E9J; ?T>?>K;G TL9&L%:C:Q?A & LC?кC & ?лME%9 >:?M:?:&CA 
;%Bл9P%R9J ;%?:L>JкC Mк%D%;;>J :9=;>л>HCC T>B к>;-
кL9:;MN D%B%EM. . E%?:;>?:C, & ?O9L9 к>LT>L%:C&;>H> 
MTL%&л9;CA TL>DL%E;>?:Q ?>&9LU%9FG= >T9L%ICJ & Kл>к-
E9J; F>P9: :%кP9 ;9?:C & ?9K9 >TL9B9л9;;G9 ;9Kл%H>TLC-
A:;G9 T>?л9B?:&CA, Hл%&;GF >KL%D>F ?&AD%;;G9 ? MHL>D>J 
BлA к>;OCB9;IC%лQ;>?:C T9L9B%&%9FG= B%;;G= CлC >K-
л9HE9;C9F к ;CF B>?:MT%. 1к%D%;;%A >T%?;>?:Q B>лP;% 
KG:Q FC;CFCDCL>&%;% TLC L%DL%K>:к9 ?C?:9FG BлA к>;-
кL9:;>H> T>лQD>&%:9лA TM:9F T>BB9LP%;CA ;%Bл9P%R9-
H> ML>&;A к>;OCB9;IC%лQ;>?:C C D%RC:G B%;;G=. . :>J 
P9 F9L9 ;9>K=>BCF> TL9BM?F>:L9:Q, E:> ;9CDF9;A9F>?:Q 
B%;;G= & Kл>кE9J; ;9 B>лP;% ?:%:Q K%LQ9L>F BлA C?TL%&-
л9;CA B>TMR9;;G= >UCK>к & L9DMлQ:%:9 H>л>?>&%;CA. 
-;GFC ?л>&%FC, ;%D&%;;G9 LC?кC C?T>лQD>&%;CA Kл>к-
E9J; ?л9BM9: FC;CFCDCL>&%:Q, >K9?T9EC&%A TLC S:>F HCK-
к>?:Q ?C?:9FG H>л>?>&%;CA, >?;>&%;;>J ;% Kл>кE9J;.

2.2.2. С(.%2 :ир%12(р(. (30б)>:02%)ь3ы4 
5(.%2) . у5)(.и78 ,и-р(.из0,ии
ZC?:%;IC>;;%A >LH%;CD%ICA D%?9B%;CJ ?>&9:% 

BCL9к:>L>& (;%KлNB%:9лQ;>H> ?>&9:%) TL9B?:%&лA9: ?>-
K>J &%P;MN ?O9LM TL>I9??% ICOL>&CD%ICC к>LT>L%:C&-
;>H> MTL%&л9;CA. )%??F>:L9;;G9 &GU9 &>TL>?G, к%?%-
NRC9?A BC?:%;IC>;;>H> TL>&9B9;CA #(3А, & L%&;>J 
?:9T9;C A&лAN:?A %к:M%лQ;GFC C BлA 3Z. (B;%к> & B%;-
;>F ?лME%9 FG >?:%;>&CF?A ;% >?>K9;;>?:A= L9%лCD%-
ICC Hл%&;G= — ?:L%:9HCE9?к>J C к>;:L>лQ;>J — OM;кICJ 
?>&9:% BCL9к:>L>& & M?л>&CA= ICOL>&CD%ICC.

*>?к>лQкM & к%E9?:&9 >B;>H> CD T>к%D%:9л9J C;-
&9?:CIC>;;>J TLC&л9к%:9лQ;>?:C к>LT>L%ICC L%??F%-
:LC&%9:?A 99 M?:>JEC&>9 L%D&C:C9, & :>F EC?л9 ICOL>-
&>91, >KAD%;;>?:Q ?:L%:9HCE9?к>H> L9U9;CA B%;;>J 

1 . 03 TLCF9;C:9лQ;> к OC;%;?>&>J ?O9L9 B9J?:&M9: ?T9IC%лQ;GJ 
)9Hл%F9;:, к%?%NRCJ?A ICOL>&>J M?:>JEC&>?:C, — Regulation (EU) 
2022/2554 of the European Parliament and of the Council of 14 Decem-
ber 2022 on digital operational resilience for the financial sector and 
amending Regulations (EC) V 1060/2009, (EU) V 648/2012, (EU) 
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TL>Kл9FG &>Dл%H%9:?A TL9PB9 &?9H> ;% 3Z. /% TL%к:Cк9 
&?:%N: &>TL>?G, ?&AD%;;G9 ? :9F, & к%к>J F9L9 L%?UC-
LA9:?A кLMH TL%& C >KAD%;;>?:9J Eл9;>& 3Z T> ;%BD>LM 
C ?>KлNB9;CN :L9K>&%;CJ T> :9=;>л>HCE9?к>J D%RC:9 
к>FT%;CC, % :%кP9 CF9N:?A лC >?;>&%;CA BлA TLC&л9-
E9;CA к >:&9:?:&9;;>?:C BCL9к:>L% & ?&ADC ? ;9;%Bл9-
P%RCF C= C?T>л;9;C9F. 

. ?T9IC%лQ;>J лC:9L%:ML9 >:B9лQ;> &GB9лA9:?A 
9R9 >BC; &%P;GJ %?T9к: T>BB9LP%;CA ICOL>&>J I9-
л>?:;>?:C к>LT>L%ICC — D%RC:% B%;;G=. . ?&ADC ? S:CF 
>:F9E%N:?A D;%ECF>?:Q OCHMLG BCL9к:>L% T> B%;;GF 
(Chief Data Officer)1 & ?>?:%&9 C?T>л;C:9лQ;>H> LMк>&>B-
?:&% к>LT>L%ICC C B%P9 I9л9?>>KL%D;>?:Q ?>DB%;CA >:-
B9лQ;>H> к>FC:9:% T> MTL%&л9;CN B%;;GFC & ?>?:%&9 
3Z, ?>?:>AR9H> CD ;9D%&C?CFG= BCL9к:>L>& ? >TG:>F 
L%K>:G & ?>>:&9:?:&MNR9J >Kл%?:C. 

-??л9B>&%;CA, TL>&9B9;;G9 & 2023 H>BM, T>к%DG-
&%N:, E:>, ;9?F>:LA ;% L%?:MR99 EC?л> Eл9;>& 3Z ? >TG-
:>F L%K>:G & ?O9L9 :9=;>л>HCJ, :>лQк> 36% >TL>U9;;G= 
BCL9к:>L>& T>л;>?:QN B>&9LAN: ?&>CF ?T9IC%лC?:%F, 
>:&9E%NRCF D% :9=;>л>HCE9?к>9 L%D&C:C9 к>FT%;CC. 
4 CD 10 LMк>&>BC:9л9J &G?U9H> D&9;% ?EC:%N:, E:> ;%B-
D>L ?> ?:>L>;G 3Z D% :9=;>л>HCE9?кCFC TL>I9??%FC & C= 
к>LT>L%ICC ;9B>?:%:>E9; T> F%?U:%KM C HлMKC;92. 

(?>K9;;>?:QN ?>&L9F9;;>H> T9LC>B% ICOL>&>H> 
L%D&C:CA Sк>;>FCкC, =%L%к:9LCDMNR9H>?A ?л>P;>?:QN 
C &G?>к>J ?к>L>?:QN TL>C?=>BARC= T9L9F9;, >E9&CB;GF 
к>;кML9;:;GF TL9CFMR9?:&>F &G?:MT%N: TL9PB9 &?9H> 
C;;>&%ICC & F>B9лA= MTL%&л9;CA. . ?&ADC ? S:CF >?>KMN 
%к:M%лQ;>?:Q TLC>KL9:%N: D%?9B%;CA 3Z3, ;% к>:>LG= 
?T9IC%лC?:G & >Kл%?:C ?>&L9F9;;G= :9=;>л>HCJ 

V 600/2014, (EU) V 909/2014 and (EU) 2016/1011 (Text with EEA 
relevance) (Digital Operational Resilience Act (DORA) / Regulation on 
digital operational resilience for the financial sector). URL: Publications 
Office (europa.eu) (B%:% >KL%R9;CA 06.09.2024).
1 URL: https://pro.rbc.ru/demo/5f8e6dcb9a7947ef98c60b8d (B%:% 
>KL%R9;CA 11.09.2024).
2 https://corpgov.law.harvard.edu/2024/08/31/the-tech-forward-
boardroom-fostering-richer-boardroom-conversations-on-technology/ 
(B%:% >KL%R9;CA 20.09.2024).
3 ,%F P9.
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2.2
*L%&>&G9 TL>Kл9FG 
TLCF9;9;CA ICOL>&G= :9=;>л>HCJ
& к>LT>L%:C&;G= TL>I9BML%=

A&лAN:?A >KAD%:9лQ;GFC ME%?:;Cк%FC >K?MPB9;CA 
C TLC;A:CA к>LT>L%:C&;G= L9U9;CJ. 69лQ ?>?:>C: & :>F, 
E:>KG T>DCIC>;CL>&%:Q :9=;>л>HCN к%к >?;>&;>J O%к-
:>L KCD;9?-?:L%:9HCC, % ;9 TL>?:> к%к &?T>F>H%:9лQ;MN 
OM;кICN. 

3>кL%R9;C9 &L9F9;C TLC;A:CA C C?T>л;9;CA 
L9U9;CJ, % :%кP9 &G&>B% :>&%L% ;% LG;>к &G;MPB%9: 
LMк>&>B?:&> к>FT%;CJ D%BMF%:Q?A > ;9>K=>BCF>?:C >K-
ME9;CA BCL9к:>L>& &л%B9;CN ;>&GFC ICOL>&GFC C;-
?:LMF9;:%FC >I9;кC :9кMR9H> F>F9;:% B9A:9лQ;>?:C 
к>LT>L%ICC C TL>H;>DCL>&%;CA &9к:>L% 99 L%D&C:CA. 
)9EQ CB9: TL9PB9 &?9H> >K C?T>лQD>&%;CC TLCкл%B;G= 
?C?:9F --, ;9D%F9;CFG= & TL>I9??9 TLC;A:CA к>LT>L%-
:C&;G= L9U9;CJ. /%LABM ? S:CF &%P;> TLC;CF%:Q >L-
H%;CD%IC>;;G9 F9LG T> O>LFCL>&%;CN ?T9IC%лQ;G= 
:9=;>л>HCE9?кC= к>FC:9:>& (T>Bк>FC:9:>&) & ?:LMк:ML9 
3Z. *> ?>?:>A;CN ;% 2022 H>B :>лQк> 12% Hл>K%лQ;G= 
к>FT%;CJ CD ?TC?к% Fortune 500 CF9лC ?>>:&9:?:&MN-
RC9 к>FC:9:G ?>&9:% BCL9к:>L>& T> ?L%&;9;CN ? T>E:C 
%;%л>HCE;GF T>к%D%:9л9F — 11% & 2020 H>BM1.

W9;ANRCJ?A OM;кIC>;%л BCL9к:>L>& & к>LT>-
L%ICC ?:%&C: ;% T>&9?:кM B;A I9л9?>>KL%D;>?:Q ?>DB%-
;CA ?>>:&9:?:&MNR9J ?C?:9FG TL%&>&>H> >K9?T9E9;CA. 
/%CK>л99 TL>Kл9F;>J ?O9L>J A&лA9:?A TLC&л9E9;C9 
к >:&9:?:&9;;>?:C BCL9к:>L>& & ?&ADC ? &>D;Cк%NRC-
FC MKG:к%FC >: кCK9L%:%к.

. 3fА ;%EC;%9: O>LFCL>&%:Q?A ?MB9K;%A TL%к-
:Cк%2 >:;>?C:9лQ;> TLC&л9E9;CA BCL9к:>L>& к >:&9:-
?:&9;;>?:C D% ;9;%Bл9P%RCJ F>;C:>LC;H ?C?:9FG кC-
K9LK9D>T%?;>?:C & к>LT>L%ICC. *LC >:кл>;9;CC C?к% 
> TLC&л9E9;CC к >:&9:?:&9;;>?:C BCL9к:>L% & ?лME%9 
TLCEC;9;CA &L9B% &?л9B?:&C9 кCK9L%:%кC ?MBG C?=>BA: 
CD :>H>, E:> & B%;;>F ?лME%9 &?9HB% :L9KM9:?A ;%LMU9-
;C9 B9J?:&MNR9H> D%к>;>B%:9лQ?:&%. . E%?:;>?:C, & L9-
U9;CC T> B9лM Firemen’s Ret. Sys. of St. Louis on behalf 

1 https://www.mckinsey.com/capabilities/mckinsey-digital/our-
insights/how-effective-boards-approach-technology-governance (B%:% 
>KL%R9;CA 02.03.2024).
2 https://www.morrisjames.com/assets/htmldocuments/Firemens%20
Retirement%20System%20v%20Sorenson.pdf (B%:% >KL%R9;CA 
13.09.2024).
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of Marriott Int’l, Inc. v. Sorenson (C. A. V 2019-0965-LWW) 
?MB, ;9 ;%JBA ;%LMU9;CA D%к>;>B%:9лQ?:&%, >:кл>;Cл 
:L9K>&%;CA C?:I%. *>?л9B;CJ M:&9LPB%л, E:> E9:GL9F 
Eл9;%F 3Z ;9 =&%:Cл> ;9D%&C?CF>?:C C &?9 BCL9к:>L% 
T>?л9 TLC>KL9:9;CA ?C?:9FG Starwood, D%L%P9;;>J 
&L9B>;>?;GF TL>HL%FF;GF >K9?T9E9;C9F, B>лP;G 
KG:Q TLC&л9E9;G к лCE;>J >:&9:?:&9;;>?:C D% ;%LM-
U9;C9 >KAD%:9лQ?:&% л>AлQ;>?:C, >?;>&G&%A?Q ;% C=: 
1) ;9?T>?>K;>?:C TL>&9?:C ;%Bл9P%RMN TL>&9LкM кC-
K9LK9D>T%?;>?:C T9L9B TLC>KL9:9;C9F ?C?:9FG; 2) ;9-
?T>?>K;>?:C &;9BLC:Q ;%Bл9P%RCJ &;M:L9;;CJ к>;-
:L>лQ T>?л9 99 TLC>KL9:9;CA; 3) D%T>DB%л>F L%?кLG:CC 
C;ICB9;:%. 

,%кCF >KL%D>F, F>P;> ?EC:%:Q, E:> TLC D%кL9T-
л9;CC & TL%&>&G= %к:%= ?>>:&9:?:&MNRC= :L9K>&%;CJ 
?:9T9;Q &9L>A:;>?:C TLC&л9E9;CA BCL9к:>L% к >:&9:-
?:&9;;>?:C T>&GU%9:?A. ' TLCF9LM, 26 CNлA 2023 H>B% 
'>FC??CA T> I9;;GF KMF%H%F C KCLP%F 3fА TLC;Aл% 
TL%&Cл%, ?>Hл%?;> к>:>LGF к>LT>L%ICA >KAD%;% L%?кLG-
&%:Q C;O>LF%ICN > ?MR9?:&9;;G= C;ICB9;:%= ;%LMU9-
;CA кCK9LK9D>T%?;>?:C, % :%кP9 9P9H>B;> TL9B>?:%&-
лA:Q L9HMлA:>LM C;O>LF%ICN, к%?%NRMN?A MTL%&л9;CA 
:%кCFC LC?к%FC1.

*L9B?:%&лA9:?A, E:> T>?:9T9;;>, ;%EC;%A ?> ?T9-
IC%лQ;>H> L9HMлCL>&%;CA & >:;>U9;CC ?MKY9к:>& кLC-
:CE9?к>J C;O>LF%IC>;;>J C;OL%?:LMк:MLG, & к>LT>-
L%:C&;>F D%к>;>B%:9лQ?:&9 F>P;> >PCB%:Q T>A&л9;C9 
Kл>к% T>л>P9;CJ, &>Dл%H%NRC= ;% Eл9;>& 3Z >KAD%;-
;>?:C T> ?>DB%;CN ?C?:9FG ;%BD>L%, MTL%&л9;CA C >:-
E9:;>?:C & >Kл%?:C кCK9LK9D>T%?;>?:C. *>FCF> S:>-
H>, & к>LT>L%:C&;>F TL%&9 C ?MB9K;>J TL%к:Cк9 KMB9: 
TL>C?=>BC:Q O>LFCL>&%;C9 кLC:9LC9& >I9;кC T>&9-
B9;CA BCL9к:>L>& BлA >TL9B9л9;CA :>H>, E:> ?EC:%:Q 
;9;%Bл9P%RCF F>;C:>LC;H>F кCK9LK9D>T%?;>?:C 
& к>LT>L%ICC.

1 URL: https://www.sec.gov/newsroom/press-releases/2023-139 (B%:% 
>KL%R9;CA 13.09.2024).
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2.3. 6%р5п%12и.ы прим%3%3и7 и51у552.%33(9( 
и32%))%120 . 1(рп(р02и.3(м упр0.)%3ии 

3>&L9F9;;GJ S:%T L%D&C:CA --1 =%L%к:9LCDM9:-
?A L%?UCL9;C9F TLCF9;9;CA ?C?:9F TLCкл%B;>H> =%-
L%к:9L%. *> B%;;GF PML;%л% Technology Review, E9L9D 
60 л9: -- KMB9: TL9B?:%&лA:Q MHL>DM BлA E9л>&9E9?:&%. 
0?лC & 2022 H>BM ?=>B?:&> F9PBM TL>I9??%FC FGUл9;CA 
L>K>:% C E9л>&9к% ?>?:%&Cл> >к>л> 10%, :> к 2040 H>BM 
B%;;GJ T>к%D%:9лQ B>?:CH;9: 50%, % к 2075 H>BM FG?-
лC:9лQ;G9 TL>I9??G L>K>:>& ;9лQDA KMB9: >:лCEC:Q 
>: TL>I9??>& FGUл9;CA E9л>&9к%2. Э:C ICOLG &%P;> 
TLC;CF%:Q &> &;CF%;C9 BлA :>H>, E:>KG T>;CF%:Q, к%к 
KG?:L> ;% T>&9?:к9 B;A >к%PM:?A &>TL>?G TL%&>&>H> 
>K9?T9E9;CA B9A:9лQ;>?:C T>л;>?:QN %&:>;>F;G= ?C-
?:9F --. 

*LCF9;9;C9 -- & к>LT>L%:C&;>F MTL%&л9;CC 
UCL>к> >K?MPB%9:?A3: >: &>DF>P;>?:C &;9BL9;CA & ;9H> 

1 . ;%ME;>J лC:9L%:ML9 :9LFC; «C?кM??:&9;;GJ C;:9лл9к:» MT>-
:L9KлA9:?A & >E9;Q UCL>к>F D;%E9;CC C >=&%:G&%9: ;9 :>лQк> 
>KRCJ C;:9лл9к:, к>:>LGJ &>?TL>CD&>BC: C;:9лл9к: E9л>&9к%, 
;> C KG?:L> L%D&C&%NRC9?A TLCкл%B;G9 ?C?:9FG --, TLCF9;A9-
FG9 & ;%?:>AR99 &L9FA & L%DлCE;G= >Kл%?:A= (OC;%;?>&%A ?O9L%, 
:L%;?T>L:, DBL%&>>=L%;9;C9, >KL%D>&%;C9, ?>IC%лQ;G9 ?9:C C BL.).
2 3F.: Etzioni O. No, the Experts Don’t Think Superintelligent AI 
is a Threat to Humanity. URL: https://www.technologyreview.
com/s/602410/no-the-experts-dont-think-superintelligent-ai-is-a-
threat-to-humanity (B%:% >KL%R9;CA 28.08 2024).
3 Mertens F. The Use of Artificial Intelligence in Corporate Decision 
Making at Board Level: A Preliminary Legal Analysis // UG Finan-
cial Law Institute Working Paper Series. WP 2023-01. URL: https://
ssrn.com/abstract=4339413 or http://dx.doi.org/10.2139/
ssrn.4339413; Petrin M. Corporate Management in the Age of AI // 
Columbia Business Law Review. 2019. V 3. URL: https://ssrn.com/
abstract=3346722 or http://dx.doi.org/10.2139/ssrn.3346722; 
Black E., Koepke L. J., Kim P. et al. Less Discriminatory Algorithms // 
Georgetown Law Journal. 2024. Vol. 113. V 1. Washington University in 
St. Louis Legal Studies Research Paper Forthcoming. URL: https://ssrn.
com/abstract=4590481 or http://dx.doi.org/10.2139/ssrn.4590481; 
Petrin M. The Impact of AI and New Technologies on Corporate Gover-
nance and Regulation (2023 Kwa Geok Choo Distinguished Visitors Lec-
ture) (August 01, 2023). URL: https://ssrn.com/abstract=4877968.
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B9J?:&MNRC= NLCBCE9?кC= лCI1 B> ?>DB%;CA >LH%;CD%-
ICJ, >?MR9?:&лANRC= ?&>N B9A:9лQ;>?:Q K9D ME%?:CA 
E9л>&9к%, — :%к ;%DG&%9FG= %лH>LC:FCE9?кC= лCI2, 
CлC к>LT>L%ICJ K9D ME%?:;Cк>&3. . S:>F ?лME%9 T> %;%-
л>HCC ? &>?TL>CD&9B9;C9F & :9=;>л>HCC -- к>H;C:C&-
;G= OM;кICJ E9л>&9к% D%B%E9J -- KMB9: CFC:%ICA B9A-
:9лQ;>?:C NLCBCE9?к>H> лCI%.

(B;CF CD клNE9&G= ;%TL%&л9;CJ TLCF9;9;CA 
?C?:9F -- A&лA9:?A C?T>лQD>&%;C9 C= OM;кIC>;%лQ;>-
H> ;%D;%E9;CA & TL>I9??9 TLC;A:CA L9U9;CJ. #л%&;GF 
%LHMF9;:>F & T>лQDM C?T>лQD>&%;CA B%;;>J :9=;>л>HCC 
& к>LT>L%:C&;>F MTL%&л9;CC &G?:MT%9: ;%I9л9;;>?:Q 
;% FC;CFCD%ICN к>;OлCк:% C;:9L9?>&. ZлA S:>H> L%?-
?F%:LC&%N:?A ?I9;%LCC, & к>:>LG=, к TLCF9LM, OM;к-
ICC 3Z к>LT>L%ICC T>л;>?:QN T9L9B%N:?A ?C?:9F9 --. 

/9>K=>BCF> MEC:G&%:Q, E:> -- A&лA9:?A B>L>H>-
?:>ARCF C;?:LMF9;:>F. 3л9B>&%:9лQ;>, к>LT>L%ICC KM-
BM: ?:L9FC:Q?A T>лMEC:Q к ;9FM B>?:MT E9L9D >Kл%E;G9 

1 /%TLCF9L, C?T>лQD>&%;C9 %лH>LC:F% T>B ;%D&%;C9F Vital (Vali-
dating Investment Tool for Advancing Life Sciences) TLC TLC;A:CC 
L9U9;CJ & 3Z: Möslein F. Robots in the Boardroom: Artificial Intelli-
gence and Corporate Law (September 15, 2017) // Woodrow Barfield 
and Ugo Pagallo (eds), Research Handbook on the Law of Artifi-
cial Intelligence, Edward Elgar (2017/18). URL: https://ssrn.com/
abstract=3037403 or http://dx.doi.org/10.2139/ssrn.3037403 (B%:% 
>KL%R9;CA 20.09.2024).
2 LoPucki L. M. Algorithmic Entities (April 17, 2017). 95 Washing-
ton University Law Review (Forthcoming) // UCLA School of Law, 
Law & Economy Research Paper. V 17-09. URL: https://ssrn.com/
abstract=2954173; Reyes C. Autonomous Business Reality // 21 Nevada 
Law Journal V 437 (2021), SMU Dedman School of Law Legal Stud-
ies Research Paper. V 479. URL: https://ssrn.com/abstract=3574988 
(B%:% >KL%R9;CA 01.09.2024).
3 Bayern S. J. The Implications of Modern Business-Entity Law for 
the Regulation of Autonomous Systems (Octobert 31, 2015). 19 Stan-
ford Technology Law Review 93 (2015), FSU College of Law, Public Law 
Research Paper. V 797. URL: https://ssrn.com/abstract=2758222; 
Häusermann D. M. Memberless Legal Entities Operated by Autonomous 
Systems — Some Thoughts on Shawn Bayern’s Article ‘The Implications 
of Modern Business-Entity Law for the Regulation of Autonomous Sys-
tems’ from a Swiss Law Perspective’ (August 13, 2016) // University 
of St. Gallen Law & Economics Working Paper. V 2016-06 // SSRN: 
https://ssrn.com/abstract=2827504 or http://dx.doi.org/10.2139/
ssrn.2827504 (B%:% >KL%R9;CA 03.09.2024).
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*9L?T9к:C&G TLCF9;9;CA
C?кM??:&9;;>H> C;:9лл9к:%
& к>LT>L%:C&;>F MTL%&л9;CC

?9L&C?G («-- к%к M?лMH%», AIaaS). 3 :>EкC DL9;CA к>L-
T>L%:C&;>H> MTL%&л9;CA T>B=>B AIaaS TL9BT>л%H%9: 9R9 
>B;>H> CлC ;9?к>лQкC= ME%?:;Cк>& >:;>U9;CJ (L%DL%-
K>:ECк%/T>?:%&RCк%), M к>:>LG= F>P9: T>A&C:Q?A ?&>J 
C;:9L9?. . ?&ADC ? S:CF &?:%9: &>TL>?, & к%к>J F9L9 к>L-
T>L%ICA F>P9: T>л%H%:Q?A ;% TL9B>?:%&лA9FMN CD&;9 
?C?:9FM --. 

(:B9лQ;> ?л9BM9: >:F9:C:Q T>&GU9;C9 LC?к>& 
BлA к>LT>L%ICC & ?лME%9, к>HB% L%DL%K>:к% C T>?л9BMN-
R99 >KME9;C9 ?C?:9FG -- KMBM: >?MR9?:&лA:Q?A ;% >?;>-
&9 99 B%;;G=. 8%RC:% B%;;G= DB9?Q &G?:MT%9: клNE9&>J 
D%B%E9J, ;%LABM ? :9=;CE9?к>J K9D>T%?;>?:QN C >K9?T9-
E9;C9F B>&9LCA к L%DL%K%:G&%9FGF %лH>LC:F%F.

. B%лQ;9JU9F TLC>LC:9:;GFC D%B%E%FC ?:%-
;M: >TL9B9л9;C9 T>LABк% B9л9HCL>&%;CA ?C?:9F%F -- 
T>л;>F>ECJ, ?&AD%;;G= ? TLC;A:C9F NLCBCE9?кC D;%-
ECFG= L9U9;CJ, >K9?T9E9;C9 TL>DL%E;>?:C C= TLC-
;A:CA %лH>LC:F%FC1, % :%кP9 L%?TL9B9л9;C9 LC?к>& 
>:&9:?:&9;;>?:C. -?T>лQD>&%;C9 ?C?:9F -- B>лP;> 
>TCL%:Q?A ;% TLC;ICTG, TLCD;%&%9FG9 K>лQUC;?:&>F 
;%IC>;%лQ;G= TL%&>T>LABк>&, ?L9BC к>:>LG= к>;-
OCB9;IC%лQ;>?:Q, T>B>:E9:;>?:Q, K9D>T%?;>?:Q, TL>-
DL%E;>?:Q, >KYA?;CF>?:Q, ?TL%&9BлC&>?:Q, >:?M:?:&C9 
BC?кLCFC;%ICC, к>;:L>лQ E9л>&9к% D% &;9BLA9FGFC 
:9=;>л>HCAFC, TL>O9??C>;%лQ;%A >:&9:?:&9;;>?:Q, 
TLC>LC:9: >KR9E9л>&9E9?кC= I9;;>?:9J2.

*> F9L9 L%D&C:CA C;:9лл9к:M%лQ;G= ?C?:9F 
C &;9BL9;CA C= & к>LT>L%:C&;>9 MTL%&л9;C9 >PCB%9:?A, 
E:> к>LT>L%:C&;>9 TL%&> KMB9: MB9лA:Q TLC>LC:9:;>9 
&;CF%;C9 ?>KлNB9;CN TLC;ICT>& & >:;>U9;CC C?T>лQ-
D>&%;CA :9=;>л>HCJ, :%кC= к%к K9D>T%?;>?:Q C D%RC:% 
B%;;G=, T>BB9LP%;C9 K%л%;?% C;:9L9?>& %кIC>;9L>& 
C &?9= BLMHC= D%C;:9L9?>&%;;G= ?:>L>;3.

1 3F.: Ananny M., Crawford K. Seeing without knowing: Limita-
tions of the transparency ideal and its application to algorithmic 
accountability // New Media & Society. 2018. V 20 (3). P. 973–989. 
DOI: 10.1177/1461444816676645 (B%:% >KL%R9;CA 09.09.2024).
2 URL: https://cyber.harvard.edu/publication/2020/principled-ai 
(B%:% >KL%R9;CA 10.09.2024).
3 Godwin A., Lee P. W., Langford R. T. Introduction. Technology and Corpo-
rate Law: How Innovation Shapes Corporate Activity (Edward Elgar, 2021). 
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Ак:C&;>9 TLCF9;9;C9 ?C?:9F -- & к>LT>L%:C&-
;>F MTL%&л9;CC T>F>P9: ML9HMлCL>&%:Q LAB ;%DL9&%N-
RC= TL>Kл9F: 

•  ?:9T9;Q ME%?:CA %кIC>;9L>& & L9U9;CC &>TL>-
?>&, ?&AD%;;G= ? T>LABк>F C?T>лQD>&%;CA к>LT>L%IC9J 
:%кC= ?C?:9F;

•  L%?TL9B9л9;C9 T>л;>F>ECJ F9PBM %кIC>;9-
L%FC, & T9L&MN >E9L9BQ к>;:L>лCLMNRCFC, C F9;9BP-
F9;:>F;

•  &>DF>P;>?:Q BлA %кIC>;9L>& C?T>лQD>&%:Q 
-- & к%E9?:&9 к>;?MлQ:%;:>& T> H>л>?>&%;CN, & :>F 
EC?л9 T> B>&9L9;;>?:C; 

•  L%?TL9B9л9;C9 >:&9:?:&9;;>?:C F9PBM &?9FC 
Eл9;%FC 3Z & ?лME%9 C?T>лQD>&%;CA ?F9U%;;>H> (E9л>-
&9к>-F%UC;;>H>) ?>?:%&% 3Z.

*>FCF> S:>H>, ;9>K=>BCF> L%DлCE%:Q ?:9T9;Q 
B9л9HCL>&%;CA TLC;A:CA L9U9;CA & к>LT>L%:C&;>F 
MTL%&л9;CC ?C?:9F%F --: T>л;%A T9L9B%E% ?>>:&9:-
?:&MNRC= T>л;>F>ECJ -- CлC TLCF9;9;C9 9H> BлA %&-
:>F%:CDCL>&%;;>J T>BB9LPкC TL>I9??% TLC;A:CA L9-
U9;CJ, :> 9?:Q L%:COCICL>&%;;>9 E9л>&9к>F L9U9;C9 
?C?:9FG --.

. ;%ME;>J лC:9L%:ML9 TL9Bл%H%N:?A TL>H;>DG 
B%лQ;9JU9H> L%D&C:CA --, ?T>?>KG C?T>лQD>&%;CA ?C-
?:9F -- C >K?MPB%N:?A L%D;G9 ?I9;%LCC C= &>&л9E9;CA 
& L%K>:M ?>&9:a BCL9к:>L>&1. 

*L9PB9 &?9H>, &>DF>P;> TLCF9;9;C9 -- & к%E9-
?:&9 Sк?T9L:;>J ?C?:9FG, F;9;C9 к>:>L>J F>P9: KG:Q 
ME:9;> Eл9;%FC 3Z. . S:>F ?лME%9 TL9B?:%&лA9:?A, E:> 
TL>I9?? TLC;A:CA C;O>LFCL>&%;;>H> L9U9;CA BCL9к:>-
L>F ;%T>л;A9:?A ;>&GF ?>B9LP%;C9F. 3> ?&>9J ?:>L>;G 
BCL9к:>L F>P9: CDлCU;9 B>&9LA:Q Sк?T9L:;>FM F;9;CN 
?C?:9FG2 лCK>, ;%>K>L>:, ? TL9BMK9PB9;C9F 9H> CH;>LC-

URL: https://ssrn.com/abstract=4154329 or http://dx.doi.org/10.2139/
ssrn.4154329 (B%:% >KL%R9;CA 10.09.2024).
1 3F.: Gramitto Ricci S. A. Artificial Agents in Corporate Boardrooms 
(August 20, 2020) // Cornell Law Review. 2020. Vol. 105. V 3.  
URL: https://ssrn.com/abstract=3677627 (B%:% >KL%R9;CA 10.09. 2024).
2 .9L% E9л>&9к% & ;9T>HL9UCF>?:Q к>FTQN:9L% TLC&9л% к TL>-
Kл9F%F TLC TLC;A:CC K>лQU>H> EC?л% ;9&9L;G= L9U9;CJ к>F-
TQN:9L;GFC ?C?:9F%FC & 1970-9 H>BG & 3fА, ;9?F>:LA ;% :>, E:> 
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2.3
*9L?T9к:C&G TLCF9;9;CA
C?кM??:&9;;>H> C;:9лл9к:%
& к>LT>L%:C&;>F MTL%&л9;CC

L>&%:Q. (E9&CB;>, E:> & B%лQ;9JU9F T>:L9KM9:?A L%DL%-
K>:к% TL%&Cл >I9;кC E9л>&9к>-F%UC;;>H> L9U9;CA C >?-
;>&%;CJ >:&9:?:&9;;>?:C BCL9к:>L% D% 9H> TLC;A:C9.

. KMBMR9F F>P;> TL9BT>л>PC:Q D%F9;M &?9H> ?>-
?:%&% ?>&9:% BCL9к:>L>& ?C?:9F>J --. 5>:A S:>: ?T>?>K 
TL9B?:%&лA9:?A ;%CK>л99 L%BCк%лQ;GF, :9F ;9 F9;99 >; 
:%кP9 >K?MPB%9:?A KCD;9?-?>>KR9?:&>F1. 8%F9:CF, E:> 
T9L9&>B 3Z ;% %M:?>L?C;H >?:%9:?A TL9BF9:>F BC?кM??CJ 
B>?:%:>E;> BлC:9лQ;>9 &L9FA2. 1 S:>J CB9C ;9 :%к F;>-
H> ?:>L>;;Cк>&, T>?к>лQкM C?T>лQD>&%;C9 TL>&%JB9L% 
M?лMH 3Z ?&>BC: ;% ;9: UCL>кCJ ?T9к:L к>LT>L%:C&;G= 
>:;>U9;CJ. 1к%D%;;GJ ?I9;%LCJ, T> ?M:C, KMB9: TL9B-
T>л%H%:Q C?T>лQD>&%;C9 %&:>F%:CDCL>&%;;>H> TL>&%J-
B9L% :%кC= M?лMH. 3 NLCBCE9?к>J :>EкC DL9;CA T>FCF> 
CDF9;9;CA :L9K>&%;CA, M?:%;>&л9;;>H> & K>лQUC;?:&9 
?:L%;, > :>F, E:> Eл9;>F 3Z F>P9: KG:Q :>лQк> OCDCE9-
?к>9 лCI>3, T>:L9KM9:?A L%DL%K>:к% ?:%;B%L:% «L%DMF-
;>H> %лH>LC:F%», к>:>LGJ F>H KG TLCF9;A:Q?A ;% TL%к-
:Cк9 лCI%FC, TLC;CF%NRCFC L9U9;CA4. . S:>F ?лME%9 
:L9K>&%;C9 «L%DMF;>?:C» -- B>лP;> KG:Q D%к>BCL>&%-
;> C D%TL>HL%FFCL>&%;>, :> 9?:Q, T> ?M:C, TL9B?:%&лA:Q 
?>K>J :L9K>&%;C9 к OM;кIC>;%лQ;GF =%L%к:9LC?:Cк%F 
?C?:9FG --.

C= к>;:L>лCL>&%лC C B>L%K%:G&%лC к&%лCOCICL>&%;;G9 L%K>:-
;CкC, ?F.: Citron D. K. Technological Due Process // University of Mary-
land Legal Studies Research. Paper. V 2007-26, Washington Univer-
sity Law Review. 2007. Vol. 85. P. 1249–1313. URL: https://ssrn.com/
abstract=1012360 (B%:% >KL%R9;CA 20.09.2024).
1 Gramitto Ricci S. A. Artificial Agents in Corporate Boardrooms 
(August 20, 2020) // Cornell Law Review. 2020. Vol. 105. V 3. URL: 
https://ssrn.com/abstract=3677627 (B%:% >KL%R9;CA 10.09.2024).
2 3F., ;%TLCF9L: Bainbridge S., Henderson M. The Board Service Pro-
vider. In Outsourcing the Board: How Board Service Providers Can 
Improve Corporate Governance // Cambridge University Press. 2018. 
P. 85–134.
3 . )>??CC S:> M?:%;>&л9;> & T. 2 ?:. 66 79B9L%лQ;>H> D%к>;% 
V 208-78; & U:%:9 Z9л%&SL 3fА S:> D%кL9Tл9;> & § 141 (KR9H> 
D%к>;% > к>LT>L%ICA= (General Corporation Law) (https://delcode.
delaware.gov/title8/c001/sc04/) (B%:% >KL%R9;CA 21.09.2024).
4 3F.: Chagal-Feferkorn K. How Can I Tell If My Algorithm Was Rea-
sonable? Michigan Telecommunications and Technology Law Review. 
April 17, 2020. URL: https://ssrn.com/abstract=3578399 (B%:% >KL%-
R9;CA 25.09.2024).
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3л9BM9: >KL%:C:Q &;CF%;C9 ;% :>, E:> к>LT>L%-
:C&;>9 D%к>;>B%:9лQ?:&> C TL%к:Cк% 9H> TLCF9;9;CA 
& M?л>&CA= UCL>к>H> C?T>лQD>&%;CA -- к>LT>L%ICAFC 
T>:L9KMN: T9L9?F>:L% F;>HC= &GL%K>:%;;G= L%;99 T>B-
=>B>&. . E%?:;>?:C, B9J?:&MNR99 L9HMлCL>&%;C9 ?:L>C:-
?A ;% OM;B%F9;:%лQ;>F T>л>P9;CC, ?>Hл%?;> к>:>L>FM 
BCL9к:>L% B>лP;G B9J?:&>&%:Q & C;:9L9?%= >KR9?:&%. 
*>B>K;%A ;>LF% D%кL9Tл9;% & к>LT>L%:C&;>F D%к>;>B%-
:9лQ?:&9 K>лQUC;?:&% ?:L%;. /%TLCF9L, & ?>>:&9:?:&CC 
? B9J?:&MNRCF H9LF%;?кCF D%к>;>B%:9лQ?:&>F TL%&-
л9;C9 %кIC>;9L;>J к>LT>L%ICC >KAD%;> LMк>&>B?:&>-
&%:Q?A «;%CлMEUCFC C;:9L9?%FC >KR9?:&%»1. *>л%H%9F, 
E:> D%к>;>B%:9лQ?:&> B>лP;> KG:Q F>BCOCICL>&%;> BлA 
?лME%9& %&:>;>F;>H> %лH>LC:FCE9?к>H> TLC;A:CA L9U9-
;CA, :> 9?:Q & ?лME%9 T>л;>H> B9л9HCL>&%;CA B%;;>H> 
TL>I9??% --. . ?&ADC ? S:CF T9L9?F>:L Hл%&;>H> TL%-
&Cл% «B9J?:&>&%:Q T> ?&>9FM M?F>:L9;CN & C;:9L9?%= 
к>LT>L%ICC» ;% B9J?:&CA «C?кM??:&9;;>H>» BCL9к:>L% 
KMB9: ;9I9л9?>>KL%D;GF.

2.4. Ци-р(.ы% 2%83()(9ии 101 и352рум%32 
.%:%3и7 биз3%50 

#LMTTM к>LT>L%ICJ, ;% к>:>LG9 & ;%?:>AR99 
&L9FA C??л9B>&%:9лC >KL%R%N: TLC?:%лQ;>9 &;CF%-
;C9, ?>?:%&лAN: :%к ;%DG&%9FG9 KCH:9= (Big Tech) 
CлC web2-к>LT>L%ICC. . ;%ME;>J лC:9L%:ML92 &?9 E%R9 
T>B;CF%N:?A &>TL>?G, ?&AD%;;G9 ? T9L9?F>:L>F I9л9J 
к>LT>L%ICJ KCH:9=, >KAD%;;>?:9J Eл9;>& ?>&9:% BCL9к-
:>L>&, TL9B9л>& C= >:&9:?:&9;;>?:C. (:;>U9;C9 к ;CF 
CDF9;Cл>?Q & ?&ADC ? :9F, E:> :9=;>л>HCE9?кCJ ?9к:>L 
T9L9?:%лC L%??F%:LC&%:Q к%к >:L%?л9&MN HLMTTM C;-
:9L9?>&, T>?к>лQкM ?9H>B;A &9BMRC9 :9=;>л>HCE9?кC9 
1 § 93 8%к>;% >K %кIC>;9L;G= >KR9?:&%= (AktG). URL: https://www.
gesetze-im-internet.de/aktg/__93.html (B%:% >KL%R9;CA 01.09.2024).
2 Lemert A. Facebook’s Corporate Law Paradox (November 9, 2022) //  
Law & Business Review. V 43 (2023). URL: https://ssrn.com/
abstract=4273011; Lehdonvirta V., Ricucci R. Who does “Big Tech” stand 
for? Conflict between shareholders and executives over the direction 
of technological change (December 13, 2023). URL: https://ssrn.com/
abstract=4558485 or http://dx.doi.org/10.2139/ssrn.4558485 (B%:% 
>KL%R9;CA 22.09.2024).
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2.4
6COL>&G9 :9=;>л>HCC к%к C;?:LMF9;:
&9B9;CA KCD;9?%
 

к>LT>L%ICC ;%?:>лQк> &9лCкC C F>HMR9?:&9;;G, E:> 
к%PB%A CD ;C= E%?:> TL9B?:%&лA9: ?>K>J ?%F>?:>A:9лQ-
;GJ ICOL>&>J LG;>к CлC ?>IC%лQ;>9 ?>>KR9?:&>. 

. >:лCEC9 >: ?&>C= LMк>&>BC:9л9J L%K>:;CкC 
C %кIC>;9LG :%кC= к>LT>L%ICJ D%E%?:MN C;%E9 ?F>:LA: 
;% L9%лCDM9FG9 TL>9к:G. ,%к, & 2018 H>BM K>л99 1000 ?>-
:LMB;Cк>& Google T>BTC?%лC >:кLG:>9 TC?QF> TL>:C& 
T>TG:>к к>FT%;CC ?>DB%:Q &9L?CN ?&>9J T>C?к>&>J ?C-
?:9FG ? I9;DML>J BлA кC:%J?к>H> LG;к%, E:> D%?:%&Cл> 
LMк>&>B?:&> TLC>?:%;>&C:Q TL>9к:.

. к>LT>L%:C&;>J TL%к:Cк9 TLCF9E%:9л9; :%кP9 
?лME%J, ?&AD%;;GJ ? C?к>F %кIC>;9L>&, & к>:>L>F TL>-
&>DHл%U%лC?Q ;>&G9 T>B=>BG к >I9;к9 L>лC BCL9к:>L>& 
к>LT>L%ICC Meta. *>DCICA C?:I>& ?>?:>Aл% & :>F, E:> 
л>AлQ;>?:Q BCL9к:>L>& C 99 >?;>&%:9лA W. 6Mк9LK9LH% 
;9 B>лP;% TLC;%Bл9P%:Q C?клNEC:9лQ;> к>LT>L%ICC. 
*> C= F;9;CN, >:&9:ECкC ;%LMUCлC ?&>C >KAD%;;>?:C, 
T>?:%&C& TLCKGлQ &GU9 K>л99 UCL>кC= ?>IC%лQ;G= 
C Sк>;>FCE9?кC= C;:9L9?>&. 

-?к KGл >:кл>;9; ?MB>F ;% :>F >?;>&%;CC, E:> 
& ?>>:&9:?:&CC ? к>LT>L%:C&;GF D%к>;>B%:9лQ?:&>F 
U:%:% Z9л%&SL BCL9к:>L% к%к B>лP;>?:;G9 лCI% ;9?M: 
>:&9:?:&9;;>?:Q T9L9B %кIC>;9L%FC ?&>9J к>LT>L%ICC 
C ;9 >KAD%;G TLC;CF%:Q &> &;CF%;C9, E:> >;C A&лAN:?A 
BC&9L?COCICL>&%;;GFC C;&9?:>L%FC, ?л9B>&%:9лQ;>, 
;9 &TL%&9 к>;:L>лCL>&%:Q, L%??F%:LC&%:Q CлC D%RC-
R%:Q C= C;&9?:CICC & BLMHC9 к>FT%;CC.

3M:Q B9л% ?>?:>C: & :>F, E:> Meta A&лA9:?A кLMT-
;9JU9J & FCL9 ?>IC%лQ;>J ?9:QN, &л%B9NR9J C MTL%&-
лANR9J TA:QN >?;>&;GFC Tл%:O>LF%FC: Facebook, 
Instagram, Messenger, WhatsApp C Threads, к>:>LGFC 
9P9B;9&;> T>лQDMN:?A 3,24 FлLB E9л>&9к T> &?9FM FCLM. 
АкIC>;9LG Meta — S:> UCL>к> BC&9L?COCICL>&%;;G9 
C;?:C:MIC>;%лQ;G9 C;&9?:>LG, BлA к>:>LG= B>=>B;>?:Q 
& T9L&MN >E9L9BQ ?:L>C:?A ;% >KRC= T>к%D%:9лA= LG;-
к%, % ;9 ;% L9DMлQ:%:%= B9A:9лQ;>?:C к%к>J-лCK> >:B9лQ-
;>J к>FT%;CC. 

/9?F>:LA ;% :> E:> & B%;;>F ?лME%9 C?к ?>:LMB-
;Cк>& KGл >:кл>;9;, TL>Kл9F% F%?U:%K;>?:C C, T> ?M:C, 
K9DHL%;CE;>?:C к>LT>L%ICC & ICOL>&>F TL>?:L%;?:&9 
>?:%9:?A C к%?%9:?A ;9 :>лQк> к>LT>L%:C&;>H> TL%&% 
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(;> C & :>J P9 ?:9T9;C, ;%TLCF9L, %;:CF>;>T>лQ;>H> 
D%к>;>B%:9лQ?:&%). -;GFC ?л>&%FC, &>TL>? ?:>C: ?л9-
BMNRCF >KL%D>F: & к%к>J F9L9 B>лP;G MEC:G&%:Q?A 
&;9U;C9 O%к:>LG C &лCA;C9 к>LT>L%:C&;G= L9U9;CJ 
T>B>K;G= :9=;>л>HCE9?кC= HCH%;:>& ;% >KR9?:&> C Sк>-
;>FCкM & I9л>F. 3MB :%кP9 >:F9:Cл, E:> D%к>;>B%:9лQ-
?:&> U:%:% Z9л%&SL A&лA9:?A B>?:%:>E;> HCKкCF BлA 
к>LT>L%ICJ, к>:>LG9 ?:L9FA:?A ?>KлNB%:Q C;:9L9?G 
BC&9L?COCICL>&%;;G= C;&9?:>L>&, T>?к>лQкM TL9B>-
?:%&лA9: &>DF>P;>?:Q %B%T:CL>&%:Q ?&>C &;M:L9;;C9 
B>кMF9;:G к ;>&GF >KAD%;;>?:AF BCL9к:>L>&.

/>&GJ &CB ICOL>&>J ?>&F9?:;>J B9A:9лQ;>?:C, 
&=>BARCJ & HLMTTM web3, TL9B?:%&л9; ;% LG;к9 & O>L-
F9 B9I9;:L%лCD>&%;;G= %&:>;>F;G= >LH%;CD%ICJ1. '%к 
M:&9LPB%N: Sк?T9L:G2, ZА( >Kл%B%N: D;%EC:9лQ;>J 
>T9L%IC>;;>J SOO9к:C&;>?:QN C ;% ;%E%лQ;>F S:%T9 
?T>?>K;G L%K>:%:Q &;9 L%F>к NLCBCE9?к>H> TLCD;%;CA 
C= >?>K>J >LH%;CD%IC>;;>-TL%&>&>J O>LF>J. . ;%ME-
;>J лC:9L%:ML9 >:F9E%9:?A, E:> &9?Q T>:9;IC%л :9=;>-
л>HCC Kл>кE9J; & к>LT>L%:C&;>F MTL%&л9;CC F>P9: 
KG:Q L9%лCD>&%; :>лQк> & TLC;ICTC%лQ;> ;>&>F :CT9 
>LH%;CD%ICC — ZА(3.

1 Z9I9;:L%лCD>&%;;G9 %&:>;>F;G9 >LH%;CD%ICC (ZА() D%?лMPC-
&%N: :>H>, E:>KG >KL%:C:Q ;% ;C= &;CF%;C9, T>?к>лQкM & T>?л9B-
;99 &L9FA CDME9;C9F B9I9;:L%лCD%ICC ?:%лC D%;CF%:Q?A ?T9IC-
%лQ;> ?>DB%;;G9 ;%ME;G9 >LH%;CD%ICC. ,%к, 69;:L C??л9B>&%;CJ 
B9I9;:L%лCD%ICC (DRC), A&лANRCJ?A ;9к>FF9LE9?к>J >LH%;CD%-
IC9J, L%K>:%9: ? 2021 H>B%. (; TMKлCкM9: C??л9B>&%;CA C ?>&F9?:;> 
? &9BMRCFC %к%B9FCE9?кCFC C;?:C:M:%FC, &клNE%A #%L&%LB?кCJ 
C 3:S;O>LB?кCJ M;C&9L?C:9:G, TL>&>BC: F9L>TLCA:CA C >?MR9-
?:&лA9: F;>P9?:&> Sк?T9LCF9;:>& & ?O9L9 MTL%&л9;CA // DRC — 
Decentralization Research Center (thedrcenter.org) (B%:% >KL%R9;CA 
24.09.2024).
2 Borgogno O., Martino E. D. Decentralised Autonomous Organiza-
tions: Targeting the Potential Beyond the Hype (January 12, 2024) // 
European Banking Institute Working Paper Series 161, Amsterdam 
Law School Research Paper. V 2024-02, Amsterdam Center for Law 
& Economics Working Paper. V 2024-01. URL: https://ssrn.com/
abstract=4692754 or http://dx.doi.org/10.2139/ssrn.4692754 
(B%:% >KL%R9;CA 20.09.2024).
3 Chohan U. W. A History of Bitcoin (February 5, 2022). URL: https://
ssrn.com/abstract=3047875 or http://dx.doi.org/10.2139/
ssrn.3047875 (B%:% >KL%R9;CA 22.09.2024).
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2.4
6COL>&G9 :9=;>л>HCC к%к C;?:LMF9;:
&9B9;CA KCD;9?%
 

3:LMк:ML% ZА( KL>?%9: &GD>& I9;:L%лCD>&%;-
;>J C9L%L=CE;>J F>B9лC MTL%&л9;CA :L%BCIC>;;>J 
к>LT>L%IC9J, к к>:>L>J, к%к >:F9E%9:?A & ;%ME;>J лC-
:9L%:ML91, L%?:9: ;9B>&9LC9. Э:> A&лA9:?A &%P;>J TLC-
EC;>J, T> к>:>L>J T>лQD>&%:9лC L%??F%:LC&%N: &>D-
F>P;>?:Q M=>B% CD ;CUC web2 C T9L9=>B% & web3, =>:A 
>;C, K9D ?>F;9;CA, ;MPB%N:?A BLMH & BLMH9 C &D%CF>B9J-
?:&MN: F9PBM ?>K>J, Kл%H>B%LA ?&AD%;;>?:C ICOL>&G= 
:9=;>л>HCJ. 1к%D%;;G9 ICOL>&G9 >KL%D>&%;CA ;% LG;-
к9 TL9B?:%&л9;G & L%DлCE;G= &CB%=2, к>:>LG9 L%DлCE%-
N:?A T> ?&>9J OM;кIC>;%лQ;>J ;%TL%&л9;;>?:C3.

*L%&Cл% MTL%&л9;CA ZА( D%к>BCL>&%;G & ?F%L:-
к>;:L%к:%=, E:> B9л%9: C= ?%F>C?T>л;ANRCFC?A. 
1E%?:;CкC ZА( &л%B9N: :>к9;%FC, к>:>LG9 F>HM: TL9-
B>?:%&лA:Q к%к TL%&> TLC;CF%:Q L9U9;CA, :%к C CFM-
R9?:&9;;G9 TL%&%. )9U9;CA TLC;CF%N:?A T>?L9B?:&>F 
&GB&CP9;CA TL9Bл>P9;CJ, T> к>:>LGF HLMTT% H>л>?M-
9: & :9E9;C9 >TL9B9л9;;>H> T9LC>B%, >Kл%B%A TL%&%FC 
H>л>?%, %;%л>HCE;GFC :9F, к>:>LG9 TL9B>?:%&лAN:?A 
%кIC>;9L%F :L%BCIC>;;G= к>LT>L%ICJ. *>FCF> S:>-
H>, &л%B9лQIG :>к9;>& F>HM: A&лA:Q?A T>лQD>&%:9лAFC 
M?лMH ZА(.

bл%H>B%LA :9=;>л>HCC Kл>кE9J;, ;% к>:>L>J K%-
DCLMN:?A ZА(, T>?л9B;C9 >Kл%B%N: LAB>F TL9CFMR9?:& 
T9L9B :L%BCIC>;;GFC к>LT>L%ICAFC. .>-T9L&G=, >;C 
TL9B>?:%&лAN: ?&>CF ME%?:;Cк%F &>DF>P;>?:Q >?MR9-
?:&лA:Q TLAF>J к>;:L>лQ D% >T9L%ICAFC, ?>&9LU%9FG-
FC & ?C?:9F9. .>-&:>LG=, ZА( T>&GU%N: TL>DL%E;>?:Q 
>T9L%ICJ, T>?к>лQкM лNK%A :L%;D%кICA CлC 99 F>BCOC-
к%ICA D%TC?G&%N:?A & Kл>кE9J;, >K9?T9EC&%A к%PB>-
FM ME%?:;CкM &>DF>P;>?:Q 99 к>;:L>лCL>&%:Q. .-:L9:Q-
C=, ZА( T>&GU%N: SOO9к:C&;>?:Q C >T9L%:C&;>?:Q 
1 Schrepel T. The Complex Relationship between Web2 Giants and 
Web3 Projects (January 10, 2023) // Computer Law & Security Review 
(2023), Amsterdam Law & Technology Institute Working Paper. 
V 1-2023. URL: https://ssrn.com/abstract=4284597 or http://dx.doi.
org/10.2139/ssrn.4284597 (B%:% >KL%R9;CA 21.09.2024).
2 *>л9D9; BлA ;%KлNB9;CA D% LG;к>F Kл>кE9J; F>P9: KG:Q ?9L&C?: 
(KD>L ?9L&C?% CoinGecko 2024: кML?G, %;%лC:Cк% C C;?:LMF9;:G 
(altcoinlog.com) (B%:% >KL%R9;CA 23.09.2024).
3 /%TLCF9L, T>E:C &?9 >?;>&;G9 Tл%:O>LFG DeFi (F>B9лQ TL9B>-
?:%&л9;CA OC;%;?>&G= M?лMH) MTL%&лAN:?A ZА(. 
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B9A:9лQ;>?:C, T>?к>лQкM >;C F>HM: ?>DB%&%:Q?A KG?:L99, 
E9F :L%BCIC>;;G9 к>FT%;CC, C T>лMEC:Q B>?:MT к T>-
:9;IC%лQ;GF C;&9?:>L%F K9D D;%EC:9лQ;G= CDB9LP9к. 

#л%&;GFC NLCBCE9?кCFC TL>Kл9F%FC, к>:>-
LG9 >K?MPB%N:?A & ?&ADC ? B9A:9лQ;>?:QN ZА(, A&лA-
N:?A >:?M:?:&C9 99 TL%&>&>H> ?:%:M?% C & I9л>F >TL9-
B9л9;;>?:C1 & &>D;Cк%NRC= >:;>U9;CA=, &клNE%A LC?к 
T>:9;IC%лQ;>J ;9>HL%;CE9;;>J >:&9:?:&9;;>?:C 99 
ME%?:;Cк>&. 

. NLCBCE9?к>J лC:9L%:ML9 BлA T>B>K;G= >LH%-
;CD%ICJ TL9Bл%H%9:?A C?T>лQD>&%;C9 ?MR9?:&MNRC= 
к>LT>L%:C&;G= O>LF лCK> ?>DB%;C9 HCKLCB;>J B>H>-
&>L;>J >LH%;CD%ICC2, ?>E9:%NR9J TLCF9;9;C9 H9;9-
L%лQ;>H> ?>Hл%U9;CA C D%к>BCL>&%;;G= M?л>&CJ, L9%лC-
D>&%;;G= ;% Kл>кE9J;. /% TL%к:Cк9 K9D NLCBCE9?к>H> 
TLCD;%;CA ZА( & ?лME%9 &>D;Cк;>&9;CA к>;OлCк:;>J 
?C:M%ICC к&%лCOCк%ICA S:C= >:;>U9;CJ &>DF>P;% 
к%к B>H>&>L% TL>?:>H> :>&%LCR9?:&% (?:. 1041 #' )7) 
?> &?9FC &G:9к%NRCFC T>?л9B?:&CAFC. . ?:L%;%= >KR9-
H> TL%&% :%кC9 >LH%;CD%ICC F>HM: KG:Q TLCD;%;G T%L:-
;9L?:&>F, C & S:>F ?лME%9 C= ME%?:;CкC KMBM: ;9?:C ;9-
>HL%;CE9;;MN >:&9:?:&9;;>?:Q D% &L9B, TLCEC;9;;GJ 
& ?&ADC ? OM;кIC>;CL>&%;C9F ZА(.

. >:B9лQ;G= U:%:%= 3fА (.9LF>;:, .%J>FC;H, 
,9;;9??C, g:% C /QN-#SFTUCL) KGлC TLC;A:G ?T9IC-
%лQ;G9 D%к>;G, T>D&>лANRC9 л9H%лCD>&%:Q B9A:9лQ-
;>?:Q ZА(. /%TLCF9L, & U:%:9 .9LF>;: TLAF> D%кL9T-
л9;% &>DF>P;>?:Q ?>DB%;CA ;>&>J O>LFG к>FT%;CC 
? >HL%;CE9;;>J >:&9:?:&9;;>?:QN ;% >?;>&9 Kл>кE9J; 
(BBLLC), к>:>L%A F>P9: C?T>лQD>&%:Q лNKG9 %лH>-
LC:FG BлA TL>&9B9;CA ?&>C= >T9L%ICJ. ZлA :>H> E:>-
KG ?:%:Q BBLLC, >LH%;CD%ICA B>лP;% Mк%D%:Q >K S:>F 
& ?&>9F M?:%&9, L%DL%K>:%:Q ?T9IC%лQ;>9 >T9L%IC>;-
;>9 ?>Hл%U9;C9, >TL9B9лANR99 99 I9лC, TL9B?:%&C:Q 
TL>:>к>лG B>?:MT%, >TL9B9лC:Q, KMB9: лC 99 Kл>кE9J; 
T>л;>?:QN CлC E%?:CE;> B9I9;:L%лCD>&%;, T>л;>?:QN 

1 Sims A. Blockchain and Decentralised Autonomous Organisations 
(DAOs): The Evolution of Companies? // New Zealand Universities Law 
Review. 2019. Vol. 3. P. 423–458.
2 De Filippi P., Wright A. Blockchain and the Law: The Rule of Code // 
Harvard University Press, Cambridge Massachusetts. 2018. P. 76.
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2.4
6COL>&G9 :9=;>л>HCC к%к C;?:LMF9;:
&9B9;CA KCD;9?%
 

CлC E%?:CE;> TMKлCE;GF лCK> E%?:;GF, % :%кP9 M?:%-
;>&C:Q T>LAB>к >K9?T9E9;CA ?C?:9F>J K9D>T%?;>?:C 
к>FT%;CC, D%OCк?CL>&%:Q TL%&% C >KAD%;;>?:C к%PB>J 
HLMTTG ME%?:;Cк>& & L%Fк%= BBLLC1.

,9F ;9 F9;99 F;>HC9 Sк?T9L:G ;9 ?EC:%N: S:>: 
C;?:LMF9;: T%;%I99J >: TL>Kл9F, CFF%;9;:;> TLC-
?MRC= :L%BCIC>;;GF к>LT>L%:C&;GF >LH%;CD%IC-
AF. . ;%ME;>J лC:9L%:ML92 TLC&>BA:?A B%;;G9 C??л9-
B>&%;CA ?:% TA:CB9?A:C >B;>J ZА(, ?>Hл%?;> к>:>LGF 
& K>лQUC;?:&9 CD ;C= ;9K>лQU>9 EC?л> >LH%;CD%ICJ 
(D%E%?:MN :LC CлC F9;99) к>;:L>лCLMN: K>лQUC;?:&> 
TLC;CF%9FG= L9U9;CJ. *>FCF> S:>H>, >:F9E%9:?A &>D-
F>P;>?:Q &>D;Cк;>&9;CA к>;OлCк:a C;:9L9?>& F9PBM 
кLMT;GFC C F9лкCFC B9LP%:9лAFC :>к9;>&3.

,%кCF >KL%D>F, ;>&G9 >LH%;CD%IC>;;G9 O>LFG 
к>лл9к:C&;>J B9A:9лQ;>?:C F>HM: :9=;CE9?кC к%к L9-
UC:Q TL>Kл9FG, ?&AD%;;G9 ? BC?K%л%;?>F & к>LT>L%:C&-
;G= >:;>U9;CA=, :%к C M?MHMKC:Q C=. *> F9L9 L%?UCL9-
;CA ?O9LG TLCF9;9;CA ZА( T>:L9KM9:?A >?FG?л9;C9 
>?>K9;;>?:9J >:;>U9;CJ, ?&AD%;;G= ? ME%?:C9F & ZА(, 
C MTL%&л9;CA CFC. 1P9 ?9JE%? TL>&>BA:?A C??л9B>&%-
;CA, ;%TL%&л9;;G9 ;% T>C?к >T:CF%лQ;G= ?C?:9F 
MTL%&л9;CA.

3 ME9:>F ?к>L>?:C L%D&C:CA :9=;>л>HCJ >?>-
KMN %к:M%лQ;>?:Q TLC>KL9:%9: :9F% %лH>LC:FCE9?кC= 
лCI. /9 &GDG&%9: ?>F;9;CJ :>, E:> ICOL>&%A :L%;?-
O>LF%ICA, ?TL>? ;% :9=;>л>HCC --, >Kл%E;G9 &GEC?-
л9;CA C ?MT9Lк>FTQN:9LG & )>??CC C FCL9 & KлCP%JU9J 

1 3F.: Murawsky M. P., Herman K. E. Vermont Continues Its Blockchain 
Play: A Look inside the State’s New Legislation. Blank Rome, Septem-
ber 13, 2018. URL: https://www.blankrome.com/publications/ver-
mont-continues-its-blockchain-play-look-inside-states-new-legislation 
(B%:% >KL%R9;CA 16.09.2024).
2 Appel I., Grennan J. Control of Decentralized Autonomous 
Organizations (January 11, 2023). URL: https://ssrn.com/
abstract=4322917 or http://dx.doi.org/10.2139/ssrn.4322917(B%:% 
>KL%R9;CA 16.09.2024).
3 Jiang W., Li T. Corporate Governance Meets Data and Technology (July 
08, 2024) // European Corporate Governance Institute – Finance Work-
ing Paper. V 970/2024, Foundations and Trends in Finance, Forthcoming. 
URL: https://ssrn.com/abstract=4746141 or http://dx.doi.org/ 
10.2139/ssrn.4746141 (B%:% >KL%R9;CA 16.09.2024).
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T9L?T9к:C&9 KMBM: :>лQк> ;%L%?:%:Q1. .лCA;C9 ?>&L9-
F9;;G= :9=;>л>HCJ TL>A&C:?A & >?>D;%;;>J ;9>K=>BC-
F>?:C TLCD;%;CA ICOL>&>H> ?T>?>K% ?MR9?:&>&%;CA 
>KY9к:>&, ?MKY9к:>& C C= B9J?:&CJ & ?&ADC ? T9L9=>B>F 
;% >?MR9?:&л9;C9 B9A:9лQ;>?:C C?клNEC:9лQ;> & IC-
OL>&>J ?L9B9. ZлA S:>H> T>:L9KM9:?A T9L9?F>:L T>;C-
F%;CA к>LT>L%ICC к%к :%к>&>J, 99 I9л9J C TL%&>&G= 
L%F>к, TL9PB9 &?9H> & ?&ADC ? TLCF9;9;C9F ?C?:9F -- 
& к>FTл9к?9 ? Kл>кE9J; C BLMHCFC «?к&>D;GFC» (TL>-
LG&;GFC) :9=;>л>HCAFC.

. >:лCEC9 >: >LH%;CD%ICJ, MTL%&лA9FG= -- 
? ME%?:C9F E9л>&9к%, T>л;>?:QN %лH>LC:FCE9?кC9 к>L-
T>L%ICC OM;кIC>;CLMN: %&:>;>F;>, K9D ME%?:CA E9л>-
&9к%, % &?A C= B9A:9лQ;>?:Q &;M:LC C &D%CF>B9J?:&C9 
? &;9U;9J ?L9B>J %лH>LC:FCDCL>&%;G. 39H>B;A CB9A ?>-
DB%;CA, ;%TLCF9L, T>л;>?:QN %&:>;>F;>J %лH>LC:FC-
E9?к>J MTL%&лANR9J >LH%;CD%ICC ;9 к%P9:?A ?лCUк>F 
OM:MLC?:CE9?к>J. ,%к, D%к>;>B%:9лQ?:&> U:%:% Z9л%&SL 
TL9BM?F%:LC&%9: к>;кL9:;G9 TL%&>&G9 F9=%;CDFG BлA 
?>DB%;CA T>B>K;>J >LH%;CD%ICC2.

* * *
(:кLG&%A ;>&G9 L9?ML?G C H>LCD>;:G L%D&C-

:CA, :9=;>л>HCE9?к%A :L%;?O>LF%ICA KCD;9?% T>:L9-
KM9: к%к %B%T:%ICC &;M:LCк>LT>L%:C&;G= >:;>U9;CJ, 
:%к C T>&GU9;CA C;&9?:CIC>;;>J TLC&л9к%:9лQ;>?:C 
TM:9F M?:%;>&л9;CA :L9K>&%;CJ к L%?кLG:CN C;O>L-
F%ICC & L%Fк%= T>лC:CкC & >Kл%?:C кCK9LK9D>T%?;>?:C 
C TLCF9;9;CA ICOL>&G= :9=;>л>HCJ, % :%кP9 >K9?T9E9-
;CA TL>DL%E;>?:C C T>B>:E9:;>?:C TLC TLC;A:CC L9U9-
;CJ ? T>F>RQN --. 

. ?>&L9F9;;GJ T9LC>B к>LT>L%:C&;>9 D%к>;>-
B%:9лQ?:&> & ?&>9F L%D&C:CC ;9 :>лQк> ?>DB%9: TL%&>-
&G9 M?л>&CA BлA &;9BL9;CA :9=;>л>HCJ & >:B9лQ;G9 к>L-
T>L%:C&;G9 TL>I9BMLG, ;> C TLCD&%;> ?O>LFCL>&%:Q 
TL%&>&MN K%DM, MEC:G&%NRMN :> >K?:>A:9лQ?:&>, E:> 

1 URL: https://kaliningrad.plus.rbc.ru/news/  
5f96c6207a8aa95fd85ded08 (B%:% >KL%R9;CA 01.09.2024).
2 3F.: LoPucki L. M. Algorithmic Entities (April 17, 2017). 95 Washington 
University Law Review (Forthcoming) // UCLA School of Law, Law & 
Economy Research Paper. V 17-09.
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F;>HC9 ;>LFG TL%&% F>HM: KG:Q %лH>LC:FCDCL>&%;G 
C F9?:> %;%л>H>&>H> TL%&>&>H> F9=%;CDF% D%JF9: F9=%-
;CDF, T>BB9LPC&%9FGJ ?>&L9F9;;GFC ICOL>&GFC :9=-
;>л>HCAFC C >K9?T9EC&%NRCJ &GT>л;9;C9 TL9B?:%&-
л9;;G= & :%к>F &CB9 TL%&Cл T>&9B9;CA.
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